INDEPENDENT AUDITOR’S REPORT

To
The Members of Star Cement Meghalaya Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Star Cement Meghalaya Limited (“the
Company”), which comprise the Balance Sheet as at March 31 2026, the Statement of Profit and Loss
(including other comprehensive income), the Statement of Cash Flow and the Statement of changes in Equity
for the year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information. (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian accounting standards and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its profit including other comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Company’s Directors Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.



Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and Board of Directors of the company.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our



conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern and,

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph 2(i)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules 2014;

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Statement
of Cash Flows and Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account;

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with Companies (India Accounting Standards) Rules 2015 as amended;

On the basis of the written representations received from the directors as on April 01, 2026 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as
a director in terms of Section 164 (2) of the Act;

With respect to maintenance of accounts and other matters connected therewith, reference is made to our
remarks in paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Rules.



(8)

(h)

1v.

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B” to
this report. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to the financial statements;

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of the section 197(16) of the Act, as amended, in our opinion and to the best of our information and according
to the explanation given to us, the managerial remuneration for the year ended March 31, 2026 has been
paid / provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

The impacts of pending litigations on the financial position of the Company have been disclosed in the
financial statement as required in terms of the Ind AS and provisions of the Companies Act, 2013 - Refer Note
No. 44 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

The Management has represented that, to the best of its knowledge and belief, as disclosed in the note no.
51, to the financial statement no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented that, to the best of its knowledge and belief, as disclosed in the note no.
51, to the financial statement no funds have been received by the Company from any person or entity,
including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under (a) and (b)
above, contain any material misstatement.

The Company has not declared any dividend in the previous year which has been paid in the current year.
Further, no dividend has been declared in the current year.



Vi.

Based on our examination which included test checks and in accordance with the requirements of
Implementation Guide on Reporting on Audit Trail under Rule 11 (g) of the Companies (Audit and Auditors)
Rule, 2014, we report that the Company has used various accounting software for maintaining its books of
account, which has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in all the software except audit trail feature was not enabled
at database level. Further, where audit trail (edit log) facility was enabled and operated throughout the year,
we did not come across any instance of audit trail feature being tampered with during the course of our
audit.

Additionally, the audit trail of relevant prior years has been preserved by the Company as per the statutory
requirements for record retention, to the extent it was enabled and recorded in those respective years as
per the statutory requirements for record retention.

For Singhi & Co.
Chartered Accountants
Firm’s Registration No. 302049E

(Gopal Jain)

(Partner)

Membership No. 059147
UDIN: 26059147KNKUPW4304

Place: Kolkata
Date: May 22, 2026



ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 with the heading ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date in respect to Statutory Audit of Star Cement Meghalaya Limited for the year ended March 31,
2026)

We report that:

(A) The Company has maintained proper records showing full particulars, including quantitative details and situation, of
property, plant & equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

The Company has regular programme of physical verification of its property, plant and equipment by which property,
plant and equipment are verified in a phased manner over a reasonable period of time, which in our opinion, is at
reasonable intervals having regard to the size of the company and nature its property, plant and equipment. In
accordance with this programme, certain property, plant & equipment were physically verified during the year. No
material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the title deeds of immovable properties (other than properties where the Company is a lessee and
the lease agreements are duly executed in favour of the lessee), are held in the name of the Company except as
detailed below: (Refer note 2.1(d) of the financial statements).

(Rs. In lakhs)
e Gross . Whether h(?ld by . Pe:nod held- Reason for not being held in
Description K Held in the | promoter, director | indicate range,
carrying . . the name of the Company.
of property name of or their relative or where . e s
value . Also indicate if in dispute
employee appropriate
The Title deed are in the
process of transfer in the
name of the company.
. Purchase However necessary
Freehold Miss. . 7
ri:ng 208.44 Sail nlcsasSu'a Yes during the FY | permission of transfer of land
¥ J 2023-24 in the name of the company
from the appropriate
authority has already been
obtained
Land, Factory Megha Property Property acquired through
bulding & 1899.36 Technical No acquired Amalgamation/merger,
Non factory ’ and through name change in the name of
Building Engineers amalgamation | the Company is in process.




Private (refer note 17H
Limited of the Financial
Labnu?idFiicgt;ry Meghalaya Statements)
444221 Power No
Non factory Limited
Building

The Company has not revalued any of its Property, Plant and Equipment (including Right of Use assets) and intangible
assets during the year.

According to information and explanations given to us and on the basis of our examination of the records of the
Company, there are no proceedings initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

The inventories have been physically verified by the management during the year. As the Company’s inventory of raw
materials, fuels and finished goods which comprises mostly of bulk materials such as Limestone, Clinker, Coal, etc.
requiring technical expertise for quantification, the Company has hired an independent agency for the physical
verification of the stock of these materials. In our opinion, the frequency of verification by the management is
reasonable and the coverage and procedure for such verification is appropriate. Discrepancies of 10% or more in
aggregate for each class of inventory were not noticed on physical verification of such inventories.

. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets. In our opinion, the quarterly returns or
statements filed by the Company with such banks or financial institutions are not in agreement with the books of
account of the Company as stated below (Refer note — 53 to the financial statements): -

Amount as
reported in
Name Quarter ended Particulars | the quarterly Amount as per Amount of difference Reafon or
of bank books of account variance
return/
statement
N A lai
March’26 et Current 32,185.04 34,186.84 (2,001.80) | AS &Plained by
Assets the
Net C management,
December’25 e; urrent 36,498.48 38,877.38 (2,378.90) | the differences
ssets are because the
statements filed
, Net Current with the lenders
September’25 Assets 30,860.16 33,169.14 (2,308.98) are based on
State ) .
financial
Bank of|
. statements
India
prepared on a
provisional basis
Net Current and also due to
June’25 46,202.07 37,486.48 8,715.59 | audit/

Assets .
accounting
adjustment
entries carried
out subsequently.




V.

ii.
a. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not provided any guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured to companies, firms, limited liability partnership or any other parties during the year
apart from the details given below:

Particulars Loan given (Rs. In Lakh)
Aggregate amount granted during the year

- To Holding Company 22,720.00

- To Associate Companies 27,202.70

- To Others -
Balance outstanding as at balance sheet date in respect of above

- To Holding Company 22,815.14

- To Associate Companies 6,674.48

- To Others -

b. During the year, the company has made investments in one of its Associate Company, Mutual Funds and in Bonds.

In our opinion and according to the information and explanation given to us, the terms and conditions of the
investments made and loan granted during the year are, prima facie, not prejudicial to the interest of the company.

c. According to the information and explanations given to us and based on the audit procedures conducted by us, in

respect of loan given, the schedule of repayment of principal and payment of interest has been stipulated and
repayments or receipts have been regular as per the terms if loan granted.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there is no overdue amount for more than ninety days in respect of loans given. Further, the Company
has not given any advances in the nature of loans to any party during the year.

e. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, there is no loan granted by the company that have fallen due during the year, which has been renewed
or extended or fresh loans granted to settle the overdue of existing loans given to same parties.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, in our opinion the Company has not granted any loans either repayable on demand or without specifying
any terms or period of repayment to companies, firms, Limited Liability Partnerships or any other parties.

In our opinion and according to the information and explanations provided to us, the Company has not granted any
loans or provided any guarantees or security to the parties covered under Section 185 of the Act. The Company has
complied with the provisions of Section 186 of the Act in respect of investments made and loans granted by the
Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
reporting under clause 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the company pursuant to the Rules made by the Central
Government for the maintenance of cost records under Section 148 (1) of the Act in respect of the Company’s products
to which the said rules are made applicable and are of the opinion that prima facie, the prescribed accounts and records
have been made and maintained. We have however not made a detailed examination of the said records with a view
to determine whether they are accurate or complete.



VII.

According to the information and explanations given to us and on the basis of our examination of the books of account,

The company is generally regular, in depositing with appropriate authorities undisputed statutory dues including
Provident fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Goods and Services tax, Duty of
customs, Duty of excise, Value Added Tax, Cess and Other Statutory Dues applicable to it. In our opinion, no undisputed
amounts payable in respect of Provident fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, Goods
and Service tax, Duty of customs, Duty of excise, Value added tax, Cess and Other Statutory Dues were outstanding, at
the year end, for a period of more than six months from the date they became payable.

Details of statutory dues referred to sub clause (a) above which have not been deposited as on March 31, 2026 on
account of any dispute are given below:

Name of the Nature of | Amount (Rs. | Period to which amount Forum where the dispute is
Statute Dues in lakhs)* relates pending
MVAT Act (###) /
Central Sales Tax | Sales Tax /
Act VAT 2,076.53 | June 2013 to June 2017 High Court, Meghalaya
The Central Excise Custom Excise & Service Tax
Act, 1944 Excise Duty 5.31 | July 2013 - March 2014 Appellate Tribunal
MMDR ACT, 1957,
(#) Royalty,
GST ACT, 2017 & | MEPR (##), FY 2014-15 to FY 2018- | The National Green Tribunal
VAT ACT GST/VAT 9,151.21 | 19 Eastern Zone Bench, Kolkata
Meghalaya Electricity FY 2014-15 & FY 2018- | Office of the Superintendent of
Electricity Duty Act | Duty 48.72 | 19 Taxes, Government of Meghalaya
Income tax Act, National Faceless Appeal Centre
1961 Income Tax 1,712.89 | AY 2017-18 (NFAC), New Delhi
Income tax Act, National Faceless Appeal Centre
1961 Income Tax 757.14 | AY 2018-19 (NFAC), New Delhi
Income tax Act, National Faceless Appeal Centre
1961 Income Tax 1,051.61 | AY 2021-22 (NFAC), New Delhi
Income tax Act, National Faceless Appeal Centre
1961 Income Tax 2,596.72 | AY 2022-23 (NFAC), New Delhi
Income tax Act, National Faceless Appeal Centre
1961 Income Tax 1,725.55 | AY 2023-24 (NFAC), New Delhi
Income tax Act, National Faceless Appeal Centre
1961 Income Tax 198.59 | AY 2024-25 (NFAC), New Delhi
Directorate General of Goods &

Goods & Services Tax Intelligence, Shillong
CGST Act, 2017 Service Tax 20.96 | July'17 - Jan'19 Regional Unit.

Goods & Commissioner Appellate /
SGST Act, 2017 Service Tax 0.73 | FY 2018-19 Guwahati
MMDR ACT, 1957,
(#) Royalty,
GST ACT, 2017 & | MEPR (##), The National Green Tribunal
VAT ACT GST/VAT 12,346.64 | FY 2014-15to FY 2018-19 | Eastern Zone Bench, Kolkata
MMDR ACT, 1957 | Royalty on Divisional Mining Officer, West
(#) Coal 113.01 June’12 — May’14 | Jaintia Hills, Jowai

Royalty &

Cess on Coal,
MMDR ACT, 1957 | Lime Stone, Divisional Mining Officer, West
(#) Clay 1,617.38 Dec’12 — May’24 | Jaintia Hills, Jowai




VIIL.

Xl.

GST on Joint/Additional Commissioner of

reverse Central Goods & Service Tax,
charge Central GST Commissionerate,
CGST Act, 2017 mechanism 1,320.00 | July'2017 Shillong

(#) MMDR: Mines And Minerals (Development And Regulation) Act, 1957

(##) Meghalaya Environment Protection & Restoration Fund

(###) Meghalaya Value Added Tax

(*) Net of deposit/ deposit under protest and to the extent quantified by relevant authorities

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the
books of account in the tax assessments under the Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

According to the information and explanations given to us and on the basis of the audit procedure, we report that the
Company has not been declared Willful Defaulter by any bank or financial institution or government or government
authority.

According to the information and explanations given to us and on the basis of our audit procedures, the company has
not raised any fund by way of term loan. Accordingly, the requirement to report on clause 3(ix)(c) of the order is not
applicable to the company.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, we report that no funds raised on short-term basis have been used for Long- term purposes of the company.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, we report that the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its associates as defined under the act. The company does not have any subsidiary and joint venture.

According information and explanations given to us and on the basis of our examination of the records of the Company,
we report that the Company has not raised loans during the year on the pledge of securities held in its Associates as
defined under the act. The company does not have any subsidiary or joint venture.

According to the information and explanations given to us and on the basis of our examination of the records of the
company, the Company did not raise any money by way of initial public offer or further public offer including debt
instruments during the year.

The Company has not made any preferential allotment or private placement of shares or fully or partly convertible or
optionally convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in India, and according to the information and explanation given to us, we have
neither come across any instance of fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the management.

During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in India, and according to the information and explanation given to us, a report
under Section 143(12) of the Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,



XII.

XIll.

XIV.

XV.

XVI.

XVIL.

2014 was not required to be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the
Order is not applicable to the Company.

As represented to us by the management, there are no whistle blower complaints received by the Company during the
year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company,
transactions with related parties are in Compliance with sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by the applicable accounting standards.
Refer note no. 47 to the financial statements of the company

Based on the information and explanation provided to us and our audit procedure, in our opinion, the Company has
an internal audit system commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date for the period under audit.

According to the information and explanations given to us and as represented to us by the management and based
on our examination of the records of the Company, the Company has not entered into non- cash transactions with
directors or persons connected with him. Accordingly, clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly,
the reporting under clause 3(xvi)(a) & (b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations provided by the management of the Company, the Group does not have
any CIC’s, which are part of the Group. Accordingly, reporting under clause 3(xvi)(d) of the Order is not applicable to the
Company.

The Company has not incurred any cash losses in the current year covered by our audit and in the immediately preceding
financial year.

XVIII. There has been no resignation of the statutory auditors during the year accordingly the reporting under clause 3(xviii)

XIX.

of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios (refer note —
50 in the financial statements), ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our reporting is



XX.

based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is no unspent amount
under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly, clauses 3(xx)(a) and
3(xx)(b) of the Order are not applicable.

For Singhi & Co.
Chartered Accountants
Firm’s Registration No. 302049E

(Gopal Jain)
(Partner)
Membership No. 059147
UDIN: 26059147KNKUPW4304
Place: Kolkata
Date: May 22, 2026



ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(g) with the heading ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date in respect to Statutory Audit of Star Cement Meghalaya Limited for the
year ended March 31, 2026)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Star Cement
Meghalaya Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
with reference to Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls with reference to Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design and



operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanation given to us, the Company has,
in all material respects, an adequate internal financial controls system with reference to financial statements
and such internal financial controls were operating effectively as at 315 March 2026, based on the internal
control with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls with
reference to Financial Reporting issued by the Institute of Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants
Firm’s Registration No. 302049E

(Gopal Jain)
(Partner)
Membership No. 059147
UDIN: 26059147KNKUPW4304
Place: Kolkata
Date: May 22, 2026



Star Cement Meghalaya Limited
CIN; U83090ML2005PLC008011

Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210

Balance Sheet as at March 31, 2026

Zin lakhs
Note No As at March 31, | As at March 31,
Particulars 2026 2025
A. Assets
Non-Current Assets
(a} Property, plant and eguipment 2.1 48,418.94 52,545.35
{b) Capital work-in-progress 2.2 2,444.17 1,900.87
(c} Right-of-use assets 2.3 917 14.16
(d) Intangible asssts 2.4 - 0.21
(e} Investment in associates 3 4,027.50 4,015.60
(fy Financial assets
(i) Investments 4 23,120.45 35.10
(it Loans 5 29,489.62 43,488.94
(iiiy Other financial assets 5] 272.53 231.32
{q) Deferred fax assets (net) 7 6,189.39 7,800.06
{h) Non- current tax assests (net) 8 1,362.53 861.34
(i) Other non-current assets 9 980.10 822.51
Total hon-current assets 1,16,314.40 1,11,922.46
Current Assets
{a} Invenfories 10 18,404.91 22,851.07
{b) Financial assets
(i Trade receivables 11 11,270.95 9,802.17
(i) Cash and cash equivalents 12 61.36 231.48
(iii)y Bank balances (other than {ii) above} 13 - 29.51
(iv) Loans 14 - 40.00
(v) Other financial assets 15 2,251.51 788.36
(¢} OGther current assets 16 7,480.23 5,607.25
Total current assets 39,477.96 39,439.84
Total assets 1,55,792.36 1,51,362.30
. Equity and liabilities
Equity
(a) Equity share capital 17 3,806.92 3,808.92
(b)Y Other equity 18 1.43,390.23 1,36,685.98
Total Equity 1,47,197 .15 1,40,492,90
Liahilities
Non-current liabilities
{a) Financial Liahilities
(i} Lease liability 19 4.84 10.25
(b) Provisions 20 462.10 279.55
(¢} Other non currant liabilifies 21 456.49 529.90
Total Non-Current Liabilities 923.43 819.70
Current liabilities
(a) Financial liabilities
(Y Borrowings 22 549.13 2,000.20
{iiy Lease liability 23 5.41 5.02
(iiiy Trade pavables 24
(a) Total outs.tand!ng dues of micro enterprises and 1.183.32 17795
small enterprises
(b) Totgl outstanding dues of F:redltors other than micro 3.327.66 4,674.00
enterprises and small enterprises
(iv) Other financial liabilities 25 736.17 749.86
(b) Other current liabilities 26 1,859.78 2,436.45
(c) Provisions 27 10.31 6.42
Total current liabilities 7,671.78 10,049.70
Total liahilities 8,595.21 10,869.40
Total equity and liabilities 1,55,792.36 1,51,362.30
Material accounting policies 1

The accompanying notes are an integra! part of the financial statements.

As per our repert of even date.

For Singhi & Co.

Charterad Accountants
Firm Registration No.302049E

Gopal Jain
Partner

Membership No, 059147

Place : Kolkata

Date : May 22, 2026

For and on behalf of Board of Directors
of Star Cement Meghalaya Limited

Ravi Bharati
Chief Financial Officer

Brij Mohan Jha
Company Secretary

Sajjan Bhajanka
Director
DIN:00246043

Tushar Bhajanka
Director
DIN:09179632




Star Cement Meghalaya Limited
CIN: UB3020ML2005PLC008011

Regd. Office: Vill.-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210

Statement of Profit and Loss for the Year ended March 31, 2026

{ ¥ In lakhs unless otherwise stated)

For the year ended For the year ended
Particulars Note No. March 31, 2026 March 31, 2025
1} INCOME
Revenue from operations 28 59,511.34 76,287.22
Other income 29 4,027.37 3,724.42
Total income 73,538.71 80,011.64
2) EXPENSES
Cost of materials consumed 30 5,383.41 7,498.01
Puchase of stock in trade 253.75 176.74
Changes i inventories of finished goods and work- in- progress 31 {720.10) {907.75)
Employee benefit expenses 3z 5.885.97 5429.77
Finance costs 33 96.69 353.66
Depreciation and amortisation expenses 34 6,162.74 6,772,35
Power and fuel 468 23,881.60 28,861.97
Freight and forwarding expenses 35 13,491.80 11,263.36
Other expenses 35 7.420.64 8,091.87
Total expenses 62,856.50 67,528.98
3) Profit before exceptional items and tax (1-2) 10,682.21 12,482.66
4) Exceptional items 56 381.05 -
§) Profit before tax (3-4) 10,291.16 12,482.66
8) Tax expenses 37
- Current tax 1,823.31 2,1956.00
- Deferred tax 1,730.74 2,196.19
Total tax expenses 3,5564.05 4,391.19
7) Profit for the year (5-6) 6,737.11 8,091.47
8) Other comprehensive income 38
items that will not be reclassified to profit or loss
-Remeasurements of defined benefit plans (18.34) 29.37
-Income tax refated to above 4.87 (10.28)
-Equity instruments through Other Comprehensive Incoma (24.58) 1.08
-Income tax related to above 6.19 (0.38)
Other comprehensive income for the year (32.86) 19.81
9) Total comprehensive income for the year (7+8) 6,704.25 8,111.28
10) Earnings per equity share of # 10 each 39
Basic (T) 17.70 21.25
Diluted (%} 17.70 21.25
Material accounting policies 1

The accompanying notes are an integral part of the financial statements

As per our report of even date.

For Singhi & Co.

Chartered Accountants Ravi Bharati
Firm Registration No.302049E Chief Financial Officer
Gopal Jain Brij Mohan Jha
Partner Company Secretary

Membership No. 069147
Place : Kolkata
Date : May 22, 2026

For and on behalf of Board of Directors of
Star Cement Meghalaya Limited

Sajjan Bhajanka
Director
DIN:00246043

Tushar Bhajanka
Director
DIN:091729632



Star Cement Meghalaya Limited
CIN: U63090ML2005PLCO080T1

Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hil's, Meghalaya - 793 210
Statement of Changes in Equity for the Year ended March 31, 2026

A. Equity share capital ¥ in lakhs
Particulars Amount
As at April 1, 2024 2,608.86
Changes during the year {refer note 17h) 1,198.06
As at March 31, 2025 32,806.92
Changes during the year .
As af March 31, 2026 3,806.92
B. Equity share suspense (refer note 17h) Zin lakhs
Particulars Amount
As at April 1, 2024 1,198.06
Add: issue of shares consequent to amalgamation (1,198.06)
As at March 31, 2025 -
Add: issue of shares censeguent to amalgamation -
As at March 31, 2026 -
C. Other equity ¥ in lakhs
Reserve and surplus
. Equity instruments
Particulars Security Capital reser\.fe on Retained through other Total
Premium amalgamation Earnings comprehensive
(refer note 17h) 9 » !
income
Balance as at April 1, 2024 20,038.06 3,256.64 1,05,249.15 30.85 1,28,574.70
Profit for the year - - 8,091.47 - 8,091.47
QOther comprahensive income (net of tax) - - 18.11 0.70 19.81
Total comprehensive income for the year - - 8,110.58 0.70 B,111.28
Balance as at March 31, 2025 20.038.08 3,256.64 1,13,358.73 31.55 1,36,685.98
Profit for the year - - 6,737.11 - 8,737.11
Other cemprehensive income (net of tax) - - (14.47) (18.39) (32.86)
Total comprehensive income for the year - - 6,722.64 (18.39) 6,704,25
Balance as at March 31, 2026 20,038.06 3,256.64 1,20,082.37 13.16 1,43,390.23

The accompanying nctes are an integral part of the financial statements.

As per our report of even date

For Singhi & Co,
Chartered Accountants
Firm Regisfration No.: 302049E

(Gopal Jain)

Partner

Membership No, ; 059147
Place : Kolkata

Date : May 22, 2026

Forand on behalf of Board of Directors of Star Cement Meghalaya Limited

Ravi Bharafi
Chisf Financial Officer

Brij Mchan Jha
Company Sacretary

Sajjan Bhajanka
Directer
DIN:00246043

Tushar Bhajanka
Directer
DIN:02179632



Star Cement Meghalaya Limited
CIN: U63090ML2005PLC0O08011

Regd. Office: Vill:-Lumshnong, P.0. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210

Statement of Cash Flow for the year ended March 31, 2026

{# In lakhs)

Partlculars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

A Cash flow from Operating Activities
Profit before tax
Adjustments for:
Depraciation and amertisation expenses
Amortisation of right-of-use assets
Provislon for Obsolete fnventory
Excess Provisionfunclaimed iiabilities written back
(Profit) loss on sale of property, plant and equipment (net)
(Profity loss on termination of lease contracts
interest income
Finance costs
Galn on Sale of lnvestments
Allowancs for doubtful advances to suppliers
Allowance for credit losses on trade receivables
Operating profit before working capltal changes
Ad|ustments for :
(Increase)/decrease in trade recelvables
(Increase)/decrease in inventories
{Increase)f decrease in financial and other assets
Increase/(decrease ) in trade payables
Increasef(dacrease ) in other llakflities and provisions
Cash Generated from Operations

Income tax pald (Net of refunds)
Met cashflow from operating Activities

B Cash fiow from Investing Activities

in progress, capital advances and caplial Ifabilities)

Proceeds from sale of property, plant and equipment and other intangible assets
Loan and advance givanf{repaid back) (net}

maturity for more than 3 months)

(Purchase) sale of investments (nat)
(Purchase) / sale Investmant In asscciates {net)
Interest received

Net cash from/( used in} investing activities

C Cash flow from Financing Activities
Proceeds from /{repayment of) short term borrowings (net)
Interest and Finance charges paid
Payment of lease liabilities (including Interest)
Net cash flow from/(used in} financing activities

Net increase/(decreass) in cash and cash equivalents [ A+B+C)

Cash and cash agllvalents at the beginning of the year
Cash and cash equivalents at the end of the year

Purchase of property, plant and equipment and intangible assets (including capital work

Redemption/{Investmants) In fixed deposits and margin money deposits (having orlginal

10,682.21 12,482.66
8,157.75 6,740.57
499 31.68
121,80 51.12
{54.33) {217.05)
(170.30} 52.20
- (22.74)
(3,727.47) (3,287.39)
96.69 353.66
(19.80) {1.80)
40,87 3.02
1.02 -
1313352 16,186.03
(1,369.80} 266,31
4,324.27 (2,862.98)
(1,547.56) 1,155.11
(286.44) {1,343 89)
{640.02) (373.41)
13,613.97 13,027.18
(2,224.51) (2,301.57)
11,389.46 10,725.61
(3,437.96) (7,142,58)
597.63 50,59
14,037.32 (14,426 86)
{0.93) 4,296.01
(23,109.93) -
(11,80} (9.80}
1,91434 3,368.21
{10,011.43) {13,864.43)
{1,451.07) 1,448 08
{91.08) {334.85)
{6.00) (41.66)
{1,548.15} 157247
{(170.12) {1,566.35)
231.48 1,797.83
61.36 231.48

Notes :

1. The above statament of cash flow has been prepared under the “Indirect Method” as sat out in the Indian Accounting Standard (Ind AS-7),

2. For the purpose of statament of cash flow, cash and cash equivalents comprises the followings:

Zin lakhs
. For the year ended Fer the year ended
Particul
aretiars March 31, 2025 March 31, 2025

Gash on hand 4.38 10.34

Chegues on hand 0.27 32.56

Balance with banks 56.71 188.58

§1.36 231.48

3. Income tax pald are treated as arising from operating activities and are nol bifurcated betwesn investing and financing activitles.

4, As per Ind AS 7, the Company is required to provide disclosures that enable users of financlal staiements to evaluate changes in Nabllities

arising from financing activities, including both changes arising from cash flows and non-cash changes. The Company did not have any

materlal impact on acceunt of these changes In the Statement of Cash Flows, therefore such reconciliation has not been given.

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date

For Singhi & Co, Ravi Bharati
Chartered Accountants Chief Financial Cfficer
Firm Regfstratlon No.: 302049E

[Gopal Jain) Brij Mohan Jha
Partner Company Secrefary
Membership No. 059147

Place . Kolkata

Date : May 22, 2028

For and on bhehalf of Board of Directors of
Star Cement Meghalaya Limited

Sajjan Bhajanka
Director
DIN:00246043

Tushar Bhajanka
Diractor
DIN:09179632




Star Cement Meghalaya Limited
CIN: UB3080ML2005PLC008011

Notes to the Financial Statements for the Year ended March 31, 2026

Note 2.1- Property, plant and equipmeant Z In lakhs
Freehold Land & Mines Plant & Furnfture & Office Tools &
Partloulars Site Development| Development Buliding Machinery Flxtures Egulpments Computers | Vahlcles Tackles Total
Gross carrylng value
As at Aprll 1,2024 5,702.58 464.70 16,558.54 68,213.83 135.49 3047 127.34 9,141.17 378.26 1,01,752.08
Addltions during the year 179.34 7448 572,30 57739 3275 9.28 16.93 5,154.26 60.25 6,676.96
t'?]i:z‘;:’;” Deduction/Adjustment during (6.27) . . (210.02) (3.88) ; (3.87)  (268.17) . [480.19)
As at March 31, 2025 6,876.65 530,18 17,130.84 68,581.20 164,38 39.43 140.40 14,029.26 438.51 1,07,939.88
Addltions during the year 416.34 . 264,80 1,718.72 48.37 44.12 2.34 39.31 26.46 2,5646.26
5::‘;‘;?” DeductionfAdjustment during (.77 - (269.23) {350.77) (82.48) (35.32) (7473 (792.60) ; (1,648.80)
As at March 31, 2025 7,251.22 539.18 17,116.2% 68,047.15 128.27 48.23 68.01 13,276.07 464,97 1,08,839.31
Accumulated Depreslation
As at Aprif1,2024 - §2.88 7,584.34 35,138.18 90.21 23.07 101.44 5,678.69 246.51 48,935.33
Charge for the year - 71.97 880,14 3,662,48 1500 327 17.25 2,180.99 44,47 B,845.67
Disposal/Deduction/Adjustment during } R } {155.57) (2.60) } (3.58) (223.46) . (386.40)
the year
As at March 31, 2025 - 134.85 8,474.48 38,645.10 101.62 26.34 115.01 7,606.22 230.98 55,504.50
Charge for the year - 58.62 810.78 337477 17.14 7.88 9.82 191412 51.12 8,245.35
t?::f;?r” Dsduation/Adjustmant during . . (255.77) (277.44) (59.56) (32.37) 720 (513.14) . (1,215.48)
As at March 31, 2028 - 194.47 9,028.49 41,742.43 42.10 1.95 53.63 9,007.20 342.10 60,420.37
Net Carrylng Value
As at March 31, 2025 6,876,656 404,33 5,666.36 29,938.10 62,86 13.09 25.39 5,423.04 14753 52,545.35
As at March 31, 2028 7.251.22 34471 8,086.72 28,204.72 79.17 46.28 14.38 4,268.87 122.87 48,418.94
Note 2.1 a): There are no procesdings initlated for panding sgainst the company for helding any benam! property under Benami Transaction (Prohibition) Act 1988 and rules made their under.
Mete 2.1 b): The company has net revalued Iis property, plant & equipment and right of use assets durlng the current year and previous year,
Note 2,1 ¢} Capltal and other commlitments for acquisition of property, plant and equipments have been disclosed in nota 44 (if).
Note 2.1 d): Title deeds of all immovabls pmpaniés are held in the name of the Company except for the following:
% In lakhs
; Gross
Whether title deed holder Is a
Title deeds e Property held . carrying Gross carrylng
Halevant Line ltem In the Balance Sheet Description of held In the premoter, director or ralative of slnce which Reason for not being heid in the name of value as on | value as on March
. ltem of property ¢ promoter director or employas date the company \arch 1
name o of promoterfdirector arch 31, 31,2025
2026
. iiss Sallyne Purchased in | The Title deeds have been transfer durig the
Property, Plant & Equipment Freehold tand Suja il Yes FY 2022-23 |year. 9 - 11534
The Title deeds are in the process of ransfer
Purch In the name of the company. However ,
Miss Sailyne v 4 ‘urcmss’siY necessary permission of transfer of land in
Proparty, Plant & Equipment Freshold Land Suja es urgg_z‘f the name of the company from ke 208.44 1,140.91
approplrate authorlty has already been
obtained.
Proparty
Freehold Land, Megha acquired .
B " Factory bulding & | Technical and through Property ac_qunred through :
roperty, Plant & Equipment . No Amalgamation/merger,name change in the 1,899.38 1,899.38
Non factory Engineers amalgamation | "of the Compary is pending
Bullding Private Limited (refer note '
1703
Property
Freehold Land, acquired ‘
" Property acquired through
Property, Plant & Equipment Factary bulding & Megha\aya Mo lhrough_ Amalgamation/merger,name change in the 4,442.21 4,442.21
Non factory Power Limited amalgamation name of the Company is pandin
Building {refer note Y P 9
17h)




Star Cement Meghalaya Limited
CIN: UB3090ML2005PLC0O8011

Notes to the Finangial Statements for the Year anded March 31, 2026

MNote 2.2- Capital work-in-progress ¥ in lakhs

Particul As at March | As at March
articulars 31,2026 | 34,2025

1,800.87 1,389.52
2,673.22 7.042.39
(2,129.82)]  (6,531.04)
2,444.17 1,900.87

Balance at the beginning of the year
Add : expenditure Incurred during the year

Less : capltalised during the year

Balance at the end of the year

Ageing of Capital work-in-progress #in lakhs
Amount In Capital Work In Progress for a perlod of
Particulars Less than 1 1.2 More than 3
year years 2-3 years vears Total

At March 31, 2026

Profacts in prograss 1,792.88 482.94 126.01 42,24 2,444.17
Preojects temporarily suspended - - - - -
At March 31, 2025

Projects in progress 1,668.26 290.38 42.24 - 1,800.87
Projects femporarily suspended - - - R R

Note 2.2 (a): There Is no projact whose cost has exceedead its budget or has overrun Its completion time at each reporting date,

Note 2.2 (b): During the previous year, the Company has incurred directly attilbutable expenditure related to acquisition/
construction of Properly, plant and equipment / Capltal work-in-progress and therefore accounted for the same as pre-operative
expenses under capital work-in-progress,

2 in lakhs

Particulars As at March | As at March

31, 2026 31, 2025
Balance at the beginning of the year included in capital work-in-progress: 117.65 2.45
Add: Expenses incurred during the year
Finance costs (refer note 33.1) - 115.20
Less: Capitalised during the year (117.65) -
Balance at the end of the year Included in capital work-in-progress - 117,65
Note 2.3- Right-of-use assets ZFin lakhs
Particulars Fah::tt’gry Leasehold Total

Building Land

Gross carrying value
At April 1,2024 321.27 24.94 346.21
Additions during the year - - -
Disposal during the year 321.27 - 321.27
At March 31, 2025 . 24,94 24.94
Additions during the year - - -
Disposal during the year - - -
At March 31, 2026 . 24,94 24,94 i
Accumulated Deprecation
At April 1,2024 109.14 5.80 114.94 j
Charge for the year 26.69 499 31.68 3
Disposal during the year 135.84 - 135.84
At March 31, 2025 " 10.79 10.78
Charge for the year - 4.99 4.99
Disposal during the year - - -
At March 31, 2026 - 15,78 15,77
Net Carrying Value
At March 31, 2025 - 14,15 14.16
At March 31, 2026 - 917 917




Star Cement Meghalaya Limited
CIN: U63090ML2005PLC0O08011

Notes to the Financial Statements for the Year ended March 31, 2026

Note 2.4- Intangible assets % in lakhs
Computer

Particulars Software
Gross Carrying Value
At April 1,2024 13.93
Addition during the year -
Disposal during the year -
At March 31, 2025 13.03
Addition during the year -
Disposal during the year 6.97
At March 31, 2026 6.96
Accumulated Deprecation
At April 1,2024 13.20
Charge for the year 0.53
Disposal/Deduction/Adjustment during the year -
At March 31, 2025 13.73
Charge for the year 0.1
Disposal/Deduction/Adjustment during the year 6.78
At March 31, 2026 6.96
Net Carrying Value

0.21

At March 31, 2025
At March 31, 2026




Star Cement Meghalaya Limited

CIN: UB3090ML2005PL.CO08011
Notes to the Financlal Statements for the Year ended March 31, 2026

Z in lakhs
As at March 31, | As at March 31,

Note 3- Investment In associates 2026 2025
Investment In equity shares at cost - unquoted shares
Star Smart Bulding Solutions Limited { Formerly Star Cemeant (1) Limited)
51,000 { 17,000 as at March 31, 20258) equity shares of Rs 10/~ each fully pald up 25.50 1.70
Nit (34,000 as on March'2025} , equity shares of Rs 10/- each, partly paid up Rs. 5/~ each. - 11.90
Star Cement North East Limited
40,20,000 {40,20,000 as at March 31, 2025) equity shares of Rs 10/- each fully paid up 4,002.00 4,002.00

4,027.50 4,015.60

Note 3.1: Refer note 47 for transactions with related party

3.2 Datails of Associates in accordance with INDAS 112 "Disclousers of Interest in other entity”

Proportion of ownership interest/
voting right held by the Company

Country of
Incorporation
Name of the Associates As atg':g:h 3, | As at;::)azrsch 31,
Star Cemant North East Limited India 40% 40%
Star Smart Building Solutions Limited { Farmerly Star Cement {1) Limited} India 34% 34%
. Zin lakhs
Note 4- Investments As at g?g:h 31, | Asat ::)zr;h S
Investment at falr value through other comprehensive income (FYOC!)
Investment in unguoted equity instruments
Ribhoi Englneering Co. Pvt. Lid. _ 10,52 35.10
27,000 (27,000 as at March 31, 2025) Equity Share of 10/~ each fully paid up
10.52 35.10
Investment measured at amortised cost
Investment in bonds - quoted (fully paid up - face value 1 crore each)
7.75% State Bank of India, Perpetual Bond, 50 units { 31st March, 2025- Nil} 5,029.88 -
8.24% Canara Bank, Perpetual Bond, 25 units { 31st March, 2025 - Nil' ) 2,523.81 -
8.57% Bank of India Series, Perpetual Bond, 15 unfts { 31st March, 2025- Nil} 1,526.03 -
8.40% Canara Banlk , Perpstual Bond, 45 units { 31st March, 2025- Nit) 4,520.48 -
7.95% Bank of Baroda, Perpetual Bond, 25 units { 31st March, 2025- Nil) 2,508.38 -
7.72% State Bank of India, Perpetual Bond, 70 units { 31st March, 2025- Nil) 7,001.35 "
23,100.93 -
23,120.45 35.10
Aggregate markef value of quoted investements 23,604.17 -
Aggregate carrying ameunt of quoted investements 23,109.93 -
Aggregate amount of unquoted investemenis 10.52 "
Aggregate amount of impairment in value of investements - n




Star Cement Meghalaya Limited

CIN: UB3090ML2005PLC0080 11
Notes to the Financial Statements for the Year ended March 31, 2026

Fin lakhs
As at March 31, | As at March 31,
Note 5- Loans (at amortised cost - non-current) 2026 2025
Unsecured, considered good unless otherwise stated.
Loans to related parties (refer note 47) 29,489.62 43,486.94
29,489.62 43,486.94
Note 5.1 : Disclosure of loans or advances to specified persons as per requiremant of Schedule 111 of the Companles Act, 2013
¥ inlakhs
As at March 31, 2026 As at March 21, 2025
Type of Borrowsr ¥ in lakhs % ¥ in lakhs %
Related Parties 29,469.62 100% 43,486.94 100%
Others - - - -
Total 29,489.62 100% 43,486.94 100%

Note 5.2 : Disclosura of Loans and Advances given to holding company & associate Company as per Regufatlon 34(3) and 53 {f) of the SEB/ (Listing Obligations and
Discicsure Raquirements) Regulations, 2015 and Section 186 of the Companies Act, 2013. Also refar nota 47.

# in lakhs
Type of Borrower As at Mareh 31, 2026 As af March 31, 2025
Maximum Maxfmum
Loan outstanding balance . Loan. balance .
2 in lakhs outstanding Rate of interest oul.standmg outstanding Rate of interest
during the year ¥in lakhs during the year
Loan to related parties:
1) Star Cement North East Limited 528,80 15,983.90 7.82% 6,922.00 21,432.00 8.19%
2) Star Smart Bufiding Selutions Limited 6,145.58 11,858.10 7.82% 10,169.80 10,332.40 T.78%
3) Star Cement Limited 22,615.14 30,485.14 7.82% 26,395.14 31,843.08 8.67%
29,489.62 58,427.14 43,488.94 63,807.48
Notz 5.3 : There are no outstanding loans from any directors or other officers of the Company as on the each reporting date.
Note 5.4: Tha above Loans have heen granted for general business purpose.
¥ In lakhs
Nots 6- Other financial assets (at amortised cost - non-current) As at;\g&;r;:h 3, ) 4s alzn':}ﬂz':h .
Unsecured, considered good {unless ctherwise mentioned)
Security deposits 23.00 23.69
Depasits with banks due to mature after tvelve months from the reporting dats ( refer note 6.1) 226.80 196.37
Interest accrued on above fixed deposits with banks due to mature after twalve months from the reporting date 22,73 11.36
' 272,53 231.32

Note 6.1 : Fixed deposits with banks includes fixed deposits of ¥226.80 lakhs (March 31, 2025: F196.37 lakhs } which havae been held as margin money with banks against bank
guranteas taken by the company.




Star Cement Meghalaya Limited

GIN: UB3050ML2005PLC008011
Notes to the Financlal Statements for the Year ended March 31, 2026

¥ in iakhs
As at March 31, | As at March 31,
Note 7- Deferred tax assets (net) 2026 2025
Defarrad Tax Assets (A}
On MAT cradit entitlement 5,950 94 8,028.36
On temporary differances ralated to property, plant and squipment & intanglble assets 109.00 .
On provision for employee benafits 101.28 77.07
Others 28.44 23.24
6,139.66 8,128.67
Deferrad Tax Llabllitles (B)
On temporary differences related to property, plant and equipment & intangible assets - 219.23
Others 0.27 0.38
0.27 219.61
Deferred Tax Assets (net) (A-B) 6,189.39 7,909.06
Note 7.1 : Movement in deferred tax assets
. Property, plant
Provisicn for .
Partlculars smployes and.equip_menl MA_T credit Others Deferred Tax
benefits & intangibie entitlemant Assets (net)
Assets
As at March 31, 2024 78.43 (311.16) 10,254.72 93.91 10,115.89
{Charged)cradited:
- to statement of profit and loss 8.90 91.94 {2,226.36) (70.67) {2,186.18)
- to other comprehensive income (10.26) 0 - (0.38) (10.64)
As at March 31, 2025 77.07 {219.22) 8,028.36 22,86 7,809.06
(Charged¥credited:
- to statement of profit and loss 19.34 328.22 (2,077.42) {0.88) (1,730.73)
- to other comprehensive income 4.87 - 6.19 11.06
As at March 31, 2026 101.28 108.00 5,950.94 28.17 6,189.30

Note 7.2 . The carrying amount of deferred tax assets are reviewed at each balance sheet date. Based on the managemant estimate regarding the future projection, the Company

expacts to have sufficiant future taxable profits against which above deferred tax asset shall be realized.
Nete 7.3 : The Company has evaluated the opticn under Section 115BAA (introduced by the Taxation Laws (Amendment) Ordinance, 2019) to pay tax at a concessionaf rate of

22% (plus surchargs and cess) and Intends to transition from Aprfl 1, 2026. In line with Ind AS 12, deferred tax balances have been re-measured which has resulted in a charge of
7 93.29 lakhs In the financial statements for the current financial year. Furthermore, pursuant to the amendments introduced by the Finance Act, 2026, which permit the utilization of

previously accumulated Minimum Alternate Tax (MAT) credit under the concessional tax regime, the Company has continued carrying the unutilised MAT credit balances as on

March 31, 2026 on the basis of its projection of future taxable profits.

Zin lakhs
Note 8- Non- current tax assests (net) As atzng;':h 3, | As atzhn:}azrsch u,
Advanca tax and tax deducted at source (net) 1,362.53 961.34
1,362,563 961.34
Zin lakhs
As at March 31, | As at March 31,
Note 9- Other non-current assets 2026 2025
Unsecured considered good
Capital advances 767.30 583.44
Deposii with statutony/government authoritios 212.80 239.07
Cther Advance 26.85
Less: Provision (26.85) -
980.10 822,51

Note 9.1: Capital advances includes advance against land of ¥ 563.52 lakhs (March 31, 2025 - 3428.11 lakhs). Refer note 47 for transactions with related party




Star Cement Meghalaya Limited
CIN: Ug3030ML2005PL.CO08011

Notes to the Financial Statements for the Year ended March 31, 2026

Z in lakhs
As at March As at March
Note 10- Inventories 31, 2026 31, 2025

Raw materials 45327 1,088.10
Worlk In Pregress 54.32 47 .40
Finishad goods 2,714.13 2,000.95
Fuels 12,565.21 16,180.13
Stores & spares (Refer Note 10.1) 2,617.98 3,534.49
18,404.91 22,851.07

Nota 10.1 : The Company follows provisioning norms for wriling down the value of inventories towards slow moving, non-maving and cbsolets fnventory. Provision for
obsolescence of stores and spares as on March 31, 2026 is ¥ 213.07 lakhs (March 31, 2025 — & 91,18 lakhs ). There has been ne reversal of such write down in current

and previous year.

Note 10.2 : Finished goods includes power inventory with MePDCL of Nil (March 31, 2025: ¥ 164,03 lakhs)

¥ in lakhs
T As at March As at March
Note 11- Trade receivables 31, 2026 31, 2025
Trade receivables considered good-secured 30.44 30.44
Trade receivables consldered good-unsecured 11,240.51 8,871.73
Trade receivables which have significant increase In credit risk 86.66 85.64
Trade receivables -credit ‘mpaired - -
11,357.61 9,987.81
Less: Allowance for credit lesses on trade receivabies {86.66) (85.84)
11,270.95 9,902.17
Ageing of ocutstanding trade receivables as on March 31,2026 from due date of paymant Zin lakhs
Particulars Un-billed Not Due Less than 6|8 months -\, years 2-3 More than 3 Total
months 1 year years vears
Undisputed Trade Receivables
- Considered Good - 10,848.79 391.72 - - - 11,240.51
- Significant increase in credit risk - - - - - - - -
- Credlt Impaired - - . - - - - R
Disputed Trade Receivables
- Considered Good - - - - - - 30.44 30.44
- Significant increase in credit risk - - - - 1.02 - 85.64 B6.66
- Credit Impaired - - - - - - - -
Total - 10,848.79 391.72 - 1.02 - 116.08 11,357.61
Less: Allowance for credit losses on trade receivables - - - - (1.02) - (85.64) (86.66)
- 10,848.79 391. - . - .
Total Trade Receivables 72 (0.00) 30.44 11,270.95
Ageing of outstanding trade receivables as on March 31, 2025 from due date of payment ¥ in lakhs
Particulars Un-billed | NotDue |Lessthan@iBmonths-, o | 2-3 | Morethan3 Total
months 1 year years years
Undisputed Receivables
- Considered Good 2.49 ©,818.13 50.07 1.04 - - - 9,871.73
- significant increase in credit risk - - - - - - B .
- Credit Impaired - - - - - - - -
Disputed Receivables
- Considered Good - - - - - - 30.44 30.44
- significant increase in credit risk - - - - - - 85.64 85.64
- Credit Impaired - - - - - - - -
249 9,818.13 50.07 1.04 - - 116.08 9,087.81
Less: Allowance for credit losses - - - - - - {685.64) (85.64)
Total Trade Recelvables 2.49 9,818.13 50.07 1.04 - - 30.44 9,902.17

Note 11.1 : Trade Receivable of ¥ Nif (March 31, 2025 — T 49.93 lakhs) due from Dirsctors .Ne other recsivable due from other officers of the Company, either severally
or jointly with any other person. Further no trade recefvables are due from firms or private companiss, respectively in which any director is a2 partner, a director or 2

member.




Star Cement Meghalaya Limited
CIN: UB3090ML2005PLC008011

Notes to the Financial Statements for the Year ended March 31, 2026

2 in lakhs
As at March 31, | As atMarch 31,
Note 12- Cash and cash equivalents 2028 2025
Cash on hand 4,28 10.34
Cheques on hand 027 32,56
Balance with banks:
- In current accounts/cash credit accounts 5671 188.58
61.36 231.48
Note 12,1 : There is no repatriation, restrictions with regard to cash and cash equlvalents as at the end of each reporting ysars,
¥ In lakhs
As at March 31, | As at March 31,
Note 13- Other bank kalances 2028 2025
Fixed deposits with banks with remaining maturity of less than 12 months { refer note 13.1) - 29.51
- 29.51

Note 13.1: Fixed Deposits with banks includes fixed deposits of Nil (Marsh 31, 2025: ¥ 28.45 lakhs) which have been held as margin money with banks agalnst bank

guarantees taken by the company.

Z in lakhs
Note 14~ Loans (current} As at;;l};rﬁuh M, | As al;ﬁ[l)azrsch 31,
Unsecured - Considered good (unless otherwise stated)
Loans to body corporate (other than related partiss) - 40,00
- 40.00
Note 141 : Disclosure of loans and advances saction 186 of the Companies Act, 2013 € Ik
n lakhs

As at March 31, 2026 As at March 31, 2025
T B Loan Maximum Loan Maximum
ype of Borrower
outstanding balanct.e Rate of in{erest (outstanding (2 balanc_e Rate of interest
. outstanding outstanding
(% in lakhs) A In lakhs) N
during the year during the year
Loan to others:
1) Goodvlew Agencles Pvi. Lid. " 40.00 10.00% 40.00 50.00 10.00%
- 40.00 40,00 50.00
Note 14.2 : There are ne oulstanding leans from any directors or other officers of the Company as on the each reporting date.
Note 14.3: The above l.oans have been granted for general business purpose,
€ in lakhs
X . : As at March 31, | As at March 31,
Nete 15- Other financial assets (at amortised cost - current ) 2026 2025
Unsecured, considered good {unless otherwise mentioned}
Security deposils 0.09 0.82
Interest acerued but not due on:
- Fixed deposits - 0.63
- Leans 1,218.66 449.03
- Bends 1,032.76 .
Ciher Recelvables (including surance claim receivable Nil (Rs. 336.08 lakhs on March,2025)) - 337.88
2,261.51 788.36
% in lakhs
As at March 31, | As at March 31,
Note 18- Other current assets 2026 2025
Unsecured, considered good (unless otherwise mentioned)
Advances for supply of goods and services 7,090.45 5,135.84
Advances o employees 22.82 14.48
Balances with statutory/government authorities 46.42 89.21
Prepaid expenses 329.54 367.74
Unsecured, considered doubtful:
Doubtful advances for supply of goods and services 27.05 13.03
Less: Allowance for doubtful advances (27.05) {13.03)
7,489.23 5,597.25




Star Cement Meghalaya Limited
CIN: Ui83090ML2005PLC008011

Notes to the Financial Statements for the year ended March 31, 2026

Zin lakhs
i . . As at As at
Note: 17 Equity share capital March 31, 2026 | March 31, 2025
Authorlsed Capital
6,80,80,000 {6,90,90,000 as at March 31, 2025) equity shares of 210/~ each fully paid 6,909.00 6,900.00
6,909.00 §,909.00
Issued, Subscribed & fully Paid -up shares 3,806.92 3,808.82
3,80,69,223 (3,80,60,223 as at March 31, 2025) equity shares of ¥10/- each fully paid 3,806.92 3,806.92
a) Terms/Rights attached to equity shares
The Company has only one class of equity shares having par value of ¥ 10/- per share. Each holder of Equity shares is entitied to one vote per
share, The Company declares and pays dividend in Indian rupees, The dividend proposed by the Board of Directors is subject to the approval of
the shareholders n the ensuing Annual General Meeting except in case of inter/m dividend,
In the event of liquidation of the Company, the hoidlers of the equity shares will be eniitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in propertion to the number of equity shares held by the shareholders.
b} Reconciliation of the shares outstanding at the beglnning and at the end of the reporting period
As at As at
Equity shares March 31, 2026 | March 31, 2025
No. of Shares No. of Shares
At the beginning of the year 3,80,60,223.00 2,60,88,656.00
Add : Movement during the year (refsr ncte no. 17h) - 1,19,80 567
At the end of the year 3,80,69,223.00 3,80,69,223.00
c} Details of Shareholders holding more than 5% of equity share capital
As at As at
Name of the Shareholders March 31, 2026 March 31, 2025
No of shares % of holding Nog of shares % of helding
Star Cement Limited®
3,80,69,223 100.00% 3,80,89,223 100.00%
* including six nominee sharsholders
d) Detalls of shares held by the promoters at the end of the year % In lakhs
Sr No Promotar Name As at March 31, 2026 As at March 31, 2025 % Change during
No. of Shares % of Shares No. of Shares % of Shares the year
1 |Star Cement Limited* 3,80,69,223 100.00% 3,80,60,223 100.00% -
*including six nominee shareholders
Note:
() The above shareholding represents both legal and beneficial ownership based on the records of the Company, including its register of
shareholders/members and other declaratien received from shareholders regarding beneficial interest,
e) No ordinary shares have been reserved for issue under options and contracts/ commitments for the sale of shares/disinvestment as & the
Balance Sheet date.
f) No securitles convertible fnto Equity/ Preference shares have been issued by the Company during the year.
gy Mo calls are unpald by any Director or Officer of the Company during the ysar
hy During the period of five years immediately preceding the reporting date:

- no shares were issued for consideration other than cash, except for 1,19,80,567 equily shares issued by virtue of amalgamation with
Meghalaya Power Limited{(MPL}, Megha Technical & Engineers Private Limitad( MTEPL) & NE Hills Hydro Private limited {NEHL) with the

Company in previous yaar.
- no bonus shares were Issued
- no shares were bought back




Star Cement Meghalaya Limited
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Notes to the Financial Statements for the Year ended March 31, 2026

Zin lakhs
As at March 31 As at March 31
18- Oth i ' )
Note 18- Other equity 2026 2025
Securlty Premium
Cpening Balance 20,038.06 20,038.06
Movement during the year - “
Closing Balance 20,038.06 20,038.08
Capital Reserve on amalgamation (refer note 17H)
Cpening Balance 3,256.64 3,256.64
WMovement during the year - -
Closlng Balance 3,256.64 3,256.64
Retained Earnings
Opening balance 1,13,359.73 1,05,249.15
Profit for the year 6,737.11 8,091.47
Other comprehenslve Incoma:
Remeasurement of defined benefit plan (net of tax} (14.47) 19.11
Closing balance 1,20,082.37 1,13,359.73
Equity instruments through other comprehensive income
Opening balance 31.55 30.85
Recognised during the year (18.39) 0.70
Closing balance 13.16 31.55
Total other equity 1,43,390.23 1,36,685.98

Nature and purpose of reserves

Securities premium
Securities Premium represents the ameount received In excess of par value of securltles and Is avallable for utilisation as specified
under secticn 52 of Companies Act, 2013,

Capital Reserve on amalagamtion:
The reserve has been created on account of amalagamation of Meghalaya Power Limited{MPL), Magha Technical & Engineers Private
Limited{ MTEPL) & NE Hills Hydro Private limited { NEHL) with the Company.

Retained Earnings
Retained earnings represents accumulated profit of the Company as on reperting date. Such profits are after adjustment of payment of
dividend, transfer to any reserves and adjustment for remeasurement Gainfloss on definad bensfit plan.

Other comprehensive income

The company has elected to recognise changes in the fair value of certain investments in equity insfruments in other comprehensive
income. These changes are accumulated within the Equity Instrumenst threugh Other Comprehensive Income. The company transfers
amounts from this reserve to retained eamings when the relevant equity instrumsnts are derecognised.

Equity instruments through other comprehensive income

Equity Instrument through other comphensive income represents the cumulative gains and fosses, net of tax, arising on the
fair valuation of equity Instruments measurad at fair value through other comprehensive income. The Company transfers
amounts from this reserve to retained sarnings when the relevant equity instruments are derecognised.




Star Cement Meghalaya Limited

CIN: U83090ML2005PLC0O08011
Notes to the Financlal Statements for the Year ended March 21, 2026

Zin lakhs
P As at March 31, | As at March 31,
Note 19- Lease liability 2026 2025
Lease liabilities- non current partion 4.84 10.256
4.84 10.25
Zin lakhs
As at March 31, | As at March 31,
Note 20- Provisions 2028 2025
Provisions for employee benefits
-Gratuity (refer note 40) 154,38 137.91
-Leave encashment 89.80 76.24
'Provision of Gratuity for Contractor 147.88 -
Provision for slte restoration (refer nete 20.1) 70.04 65.40
462,10 279.55

Note 20,1 : Provislon for slte restoration has been created based on present value of estimated future cash outflow of site resteration expenses .Movement of provisiens for

site restoratien durlng the year Is as under :

¥ In lakhs
Particulars As at March 31, [ As at March 31,
feu 2026 2025
Opening balance 65.40 51.08
Add: provision during the year - -
Less: utilised during the year - -
Add: unwinding of discount on mines restoration provision 4.64 432
70.04 65.40
¥ in lakhs
As af March 31, | As at March 31,
Note 21- Other non current liabllitles 2026 2025
Deferred government grant (refer note 21.1 ) 456.49 529.90
456,49 529.90
Note 21,1 : Government grants ¥ in lakhs
Opening as at Recognised Closing as at

Transfer to

. April 1, 2025 during the year March 31, 2026
Movement of capital related government grants (Inluding current| ended March 31, Staltement of (including current
Profit and Loss -
portion) 2026 portion)
Financial assistance under Capital Investment subsidy clause towards the capital
expenditure incurred on procuring & installing property, plant and equipment for
manufacturling of power, clinker and cements specified under Nerth-East Industrial and
Investment Promotion Policy (NEIPP),2007. The assistance s capitalised as cost of] 617.86 - 87.69 530.17

property, plant and equipments with Corresponding credit to depreciation account has
been transferrad fo sattement of profit and Loss propertionately based on useful lives of
respective property, plant and equipments.

Note 21.2; There has been no unfulfilled conditions or any other contingencies with respect to above government grants,
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CIN: UB3080ML2005PLCO08011
Notes to the Financial Statements for the Year ended March 31, 2026
¥ in lakhs
Note 22- Borrowings (at amortised cost -current) As at;\::)zrsch 3, 1 As at;\:{i)zrsch 3,
Secured borrowings
Working capital Facilities from banks - repayable on demand {refer note 22.1 and 22.2 below]
- Cash credit 549,13 0.20
Unsecursd borrowings
- Working Capital Demand Loan {refar note 22.3) - 2,000.00
549.13 2,000.20

Note 22.1 : Working capital facilities of ¥549.13 lakhs (March 31,2026: £0.20 lakhs} from banks are secured by pari passu first charge on current assets of the
Company.
Note 22.2 : The rate of interest for Cash Credit ranges between 8.75% to 10.05% (March 31, 2025 - 8.70% to 9.25%).

Note 22.3 : The rate of intarest of Working Capital Demand Loan ranges between 6.26% to 7.50%. (March 31, 2025 - 7.19% fc 8.39%)

2 in lakhs
As at March 31, | As at March 31,
Note 23- Lease liability 2026 2025
Lease Liakility- current portion 5.41 5.02
&.41 5.02
Zin lakhs
As at March 31, | As at March 31,
Note 24- Trade payables 2026 2025
Total cutstanding duss cf micro enterprises and small enterprises 1,183.32 177,78
Total outstanding dues of trade payable other than micro enterprises and small snterprises 3,327.66 4,674.00
4,510.98 4,851.75
Ageing of outstanding trade payables as on March 31, 2026 from due date of payment Zin lakhs
S particutars Unbilled Due | NotDue | 8539801 |4 o vears | 2 -3years | Morethans3 Total
No year years
(i} |Undisputed - micro and small enterpiises - 1,101.20 8212 - - - 1,183.32
{ii) |Undisputed - others 266.27 1,184.39 73.15 0.73 - - 1,524.54
{iii} | Disputed - migre and small enterprises - - - - - - -
(iv) | Disputed duas - others - - - - - 1,803.11 1,803.11
Total 266.27 2,285.60 158.27 0.73 - 1,803.11 4,510.98
Ageing of outstanding trade payables as on March 31, 2025 from due date of payment T in lakhs
Sr Particulars Unbilled Due Not Due Less than 1 1 -2years | 2 -3years More than 3 Total
No year years
(i) [Undisputed - micro and small enterprises - 104.84 72,91 - - - 177.75
(i) [Undisputed - others 250.79 2,169.18 392,98 23.40 33.31 1.24 2,870.90
{iily | Disputed - micro and small enterprises - - - - - - -
(iv) | Disputed dues - others - - - - 186.23 1,606.87 1,803.10
Tofal 250.78 2,274.02 465.89 23.40 229,54 1,608.11 4,851.75
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Fin lakhs

As at March 31,

As at March 31,

Note 25- Other financial liabilities 2026 2025
Creditors for capital goods {including dues to MSME vendors Nil. March 31, 2025: 53.04) 7.49 172.14
Retention money 167.03 116.51
Security deposits 31.49 31.44
Employees related liabilities 460.80 363.73
Other liabilities 69.36 66.04

736.17 749.86

Note 25.1: Other liabilities represents liability towards miscellangous expanses

Fin lakhs

As at March 31,

As at March 31,

Note 26- Other current liabilities 2026 2025
Statutory liabilities 1,550.52 2,319.90
Contract liabilities- Advance from customers (refer note 26.1) 235.58 28.659
Current porticn of deferred government grant 73.68 87.96
1,859.78 2,436.45

Note 26.1: Revenus of # 28,59 lakhs (March 31,2025 :7289.46 lakhs ) is recognised during current financial year that was included in contract

liabilities - advance from customers outstanding at the beginning of the year.

Zin lakhs
. As at March 31, | As at March 31,
Note 27- Provisions 2026 2025
Provisions for employee benefits
-Leave encashment 10.31 6.42
10.31 6.42
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CIN; U83090ML2005PLC008011
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Zin lakhs
Note 28- Revenue from operations F?\:;?:hygir:;;:d FOMF;?:hy;Ialr;gZd:d
Sale of goods:
-Cement 588.46 731.80
-Clinker 41,050.55 44,183.83
-Power 9,801.87 11,495.37
-Others 682,74 1,786.71
Sale of services:
Fleat operating Income 17,204.50 17,869.92
69,338.12 76,067.70
Other Operating Income
-Sale of scrap 173.22 219.52
69,511.34 76,287.22

Note 28.1 : Primary business of the company Is manufacturing and sale of cement and cement related product. All other
activities of the company are related to its primary business. The preduct shelf life being short, all sales are made at a
point in time and the revenue is recognised upon satisfaction of the perfermance obligations which 1s typically upon
dispatch/ delivary.

Note 28.2 : The company's primary customers are its holding company and fellow subsidiary companies. Refer note 47 for
related party transactions.

Note 28.3 : The Companys primarily operates within the geographical areas of India (Note No.52).

Note 28.4 . Sale of other products includes sale of Lime stone, Flyash, ceal and other miscellaneous store items.

Note 28.5 : Reconciliation of revenue as per contract price and as recognised In statement of profit and loss:

¥ in lakhs

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
Revenue as per contarct price 69,338.12 76,067.70

Discount and incentives - -
Revenue as per statement of profit and loss 69,338.12 76,067.70
¥ in lakhs

. For the year ended | For the year ended
Note 26- Other income March 31, 2026 March 31, 2025
Interest income {using effective interest rate method)

-On bank deposits 39,98 36,16
-On loans 3,151.41 3,251.23

-On bonds 535.08 -
Gain on sale of investments in associate company - 1.80

Gain on sale of -investments 19.80 -
Liabiliies/provisicns no longer required written back 54.33 217.05
Gain on terminaticn of lease contracts - 2274

Profit on Sale of Property, Plant & Equipment (refer note 29.1) 170.30 -
Misceltaneous income (refer note 29.2) 565,47 195.44
4,027.37 3,724.42

Note 29.1: Profit on Sale of Property, Plant & Equipments includes Insurance clalm received during the year amounting to
7 283.05 lakhs (March 31, 2025 : Nil ) pertaining to discard of property plant and equipments

Note 29.2: Miscellaneous income includes Insurance claim received during the year amounting to Nil (March 31, 2025 .

103.14 lakhs )

¥ in lakhs

For the year ended | For the year ended

Note 30- Cost of materials consumed March 31, 2026 March 31, 2025

Inventory at the beginning of the year 1,088.10 1,356.63
Add: Purchases 5,748.58 7,229.48
6,836.68 8,586.11

Less :Inventory at the end of the year 453.27 1,088.10
6,383.41 7,498.01

Note 30.1: Refer note 46A
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Zin lakhs
A s . - . For the year ended Fer the year ended
Note 31- Changes in inventories of finished goods and work- In- pregress March 31, 2026 March 31, 2025
Work In process
-Opening slock 47.40 54.04
-Closing stock 54.32 47.40
[6.92) B.64
Finished goods
-Opening stock 2,000.98 1,086.56
-Closing stock 271413 2,000.95
{713.18) (914.39)
Changss in inventories of finished goods and wotk- In- progress {720.10} [907.75)
Zin lakhs

Note 32. Employee bonefit expenses

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Salaries & wages 5,618.61 5,144.00
Contribution to provident fund and other funds 95.76 89723
Employees welfare expenses 171.60 188.54
5,885.97 5429.77

Note 32.1 : Employes cosl Is Incluslve of remunsration paid to directors and key management personnels (refer note 47}
Zin lakhs

Nate 33- Finance costs

For the year ended
March 3¢, 2025

Faor the yaar ended
March 31, 2025

Interest expense

- On borrewlngs (measured at amortised cost)

- On lease liabilities

- On unwinding of dizcount on site restoration provision
- Cthers

Other borrowing costs

28.18 290.01
0.97 14.49
4,64 4,32
4.37 2.38

58.53 4248

96.89 353.66

Note 33.1 :Interest Nil (March 31, 2025- 115.20 lakhs) is capitalised during the year as pre- operalive expenses in capital work in progress, Refer

note 2.2(h).

¥ in lakhs

Note 34- Depreciation and amortisation expenses

For the year ended
March 31, 2026

Faor the year ended
March 31, 2025

Depreciation on property,plant and equipment
Depreciation on right-of-use- assets

Amortisation of intangitle assets

6,157 74 8,740.14
499 31.68
0.01 0.53

6,162.74 6,772.35

Note 34.71 : Depreciation on property, plant and eguipments is net off amortisation of Gevernmeni Grant of ¥ 87 88lakhs ( 31st March 2025- ¥ 105,43

lakhs).

i
|
|
i
|
|
i
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Zin lakhs

Note 35- Freight and forwarding expenses:

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Carrlage Outward {including fleet operating expenses) (refer note 468) 13,491.80 11,253.36
13,491.80 11,253.36
¥ in lakhs

Note 36- Other expenses

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Consumption of stores & spares (refer note 36.1) 2,585.18 2,928.22
Packing materials - 9.37
Repairs & maintenance -
- Building 110.79 90.7¢
- Plant & machinery 974.46 1,058.00
- Others 132.59 315.58
Mining Operation Expenses 9.30 105.90
Heavy vehicle / aquipment running expenses 500.69 384.47
Rent 2.26 3.44
Travelling and conveyance 18.59 58.72
Insurance 291.24 261.62
Bad Debt - 2,62
Rates and taxes 115.04 621.43
Director's sitting fees and commission (refer note 47) 14.87 17.26
Charity and donation (refer note 36.2) 1,105.80 41.82
Allowance for credit losses on trade receivables & advance 41.89 -
Professional & consultancy fees(refer note 38.3) 364.30 224.38
Foreign currency exchange fluctuation (net) - 4.30
CSR expenses {refer note 49) 616.56 825.21
Advertisement and publicity 0.08 18.40
Sales promotich expenses 0.1 3.32
Brokerage and commission 8.04 -
Loss on sale of Preperty plant and equipment - 52.20
Miscellansous expenses (refer note 36.4) 528.85 1,064.82
7,420.64 8,091.87

Total

Note 36.1: Includes provision for obsolensce of inventory amounting to 121.89 lakhs (March 31, 2025: $49.60 (akhs)

Note 36.2: Donation to politlcal parties

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Bhartiya Janta Party 900.00 -

900.00 -
Note 36.3: Payment to Auditors ¥ in lakhs
For the year ended For the year ended

Particulars March 31, 2026 March 31, 2025
Statutory audit fees 12.00 12.00
Tax audit fess 5.00 4.75
Limited Review 8.00 8.00

Certification and other service 1.00 -
Reimbursement of expenses 1.78 0.37
27.78 2512

Note 36.4: (i) Does not include any item of expenditure with a value of more

(i) Includes expenses towards loading & unlcading, securily expenses and others.

han 1% of Revenue from operations.
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MNote: 37 Tax expense £ in lakhs
Particulars For the Year ended | For the year ended

March 31, 2026 March 31, 2025
{a) Current tax
Current tax on profits for the year 1,823.31 2,185.00
Total current tax expense 1,823.31 2,195.00
(b} Deferred tax
Defaerred tax 1,730.74 2,196.19
Total deferred Income tax expense/{income) 1,730.74 2,196,19
[c) Tax In respect of earlier years - -
Tax expenses 3,554.05 4,351.19
37.1 Reconciliation of tax expense and the accounting proflt multiplied by Corporate tax rate: Zinlakhs

. For the Year ended | For the year ended

Particulars

March 31, 2026 March 31, 2025
Profit before tax 10,291.16 12,482.66
Tax at the Corporate tax rate of 34.944% 3,596.14 4,361.94
Items not deductible under Income Tax Act, 1961 175.85 152.16
Tax on change in adopion of concessional rate specified under section 115BAA (refer Note 7.3) 93.29 -
Others (311.24) {122.91)
Tax expenses 3,554.05 4,391.19

Note 37.2: The corporate tax rate used for the year 2025-26 and 2024-25 for ahove reconciliation Is 34.944% { 30%+ surcharge @12% + education cess @4% ) payable on

taxable profits under the Income Tax Act, 1961,

Note 37.3 : During the previous year, the Company has not surrendered or disclosed any income in the tax assessments under the Income Tax Act, 1961 (such as search or
survey or any other relevant provision of the Income tax Act, 1961 ). Accordingly, there are no transactions which are not recorded in the books of accounts.

Note: 38 Components of other comprehensive income Z in lalkhs
barticul For the Year ended | For the year ended
articulars March 31, 2026 March 31, 2025
Items that will not be reclassified to Statement of Profit and Loss:
-Remeasurement of defined benefit plans {19.34) 29.37
-income tax related to above 4.87 (10.26)
- Fair value of equity Instrument through other comprehensive income {24.58) 1.08
-Income tax related te above 6.19 (0.38)
(32.86) 19,81

Note: 39 Earnings per share

[ % in fakhs unless otherwise stated)

Particulars

For the Year ended
March 31, 2026

For the year ended
March 31, 2025

{1} Profit attributable to equity holders of the company used in calculating basic and diluted earning per share
(i) Weighted average number of equity shares used as the denominator in calculating basic earnings per share
{iil} Weighted average number of equity shares used as the denominatar in calculating diluted earnings per share
(iv) Earning per share {inX):

Face value of Equity shares

Basfec

Diluted

6,737.11
3,80,69,223
3,80,69,223

10.0¢
17.70
17.70

8,091.47
3,80,69,223
3,80,69,223

10.00
21.25
21.25
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Mote! 40 Employees Benefits
Post-employment obligations

{A) Gratuity

Every employee who has completed five years or more of service is entitled to gratuity on terms not less favourable than the provislons of the Code on $ocial
Security, 2020. The present value of defined obligation and related current cost are measured using the Projected Unit Credlt Method with actuarial valuation
being carried out at Balance Sheet date, The scheme Is funded with the insurance company.

(i} The amounts recognised in the Balance Sheet and the mavements in the net defined benafit obligation over the year are as follows:

% in lakhs
particulars Present value Fair value of plan Net amount
of obligation assets
April 1, 2024 389.25 (259.40) 129.85
Current service cost 28.21 - 78,21
Interest expensa/(incomea) 25,70 {15.48) 9.22
Total amount recognised in profit or loss 53.91 (16.48) 37.43
Remaasuremeants:
Return on plan assets, excluding amounts included in interest expensef{income) - {8.92) {8.92)
Actuarial (gain}/loss from change n demaographic assumptions - - -
Actuarial {gain)/loss from change in financial assumptions 17.85 - 17.85
Actuarial {gain)/loss from unexpected experience (38.30) - (38.30)
Total amount recognised in other comprehensive income {20.45} (8.52) {29.37)
Employer contributions/ premium paid -
Benefit paid {54.62) 54,62 -
March 31, 2025 368.09 {220.18) 137.91
Zin lakhs
Particulars Prasent value Fair value of plan Net amount
of ohligation assets
April 1, 2025 358,09 {230.18) 137.91
Current service cost 32,61 - 32,61
Past Service Cost due to change in Labour Code {alsa refer note 56) S8.69 - 58.69
Interest expense/(income) 24,11 [18.29) 5.82
Total amount recognised in profit or loss 115.41 {18.29) 57.12
Remeasurements:
Return on plan assets, excluding amounts included in interest expense/{income) - 9.79 9,79
Actuarial {gain}/loss from change in demographic assumptions - - -
Actuarial (gain)/loss from change in financial assumptions 17.49 - 17.49
Actuariai {gain}/loss from unexpected experience (7.94) - {7.94)
Total amount recognised in other comprehenshse Income 9.55 9,79 19.34
Employer contributions, premium paid 1100.00} (100.00)
Benefit paid (6.82) 6.82 -
March 31, 2026 486.23 {331.85) 154.38
Net Liahility/(Asset) recognised in the balance sheet Xin lakhs
Particulars As at March 31, | As at March 31,
2026 2025
Present value of Defined Benefit Obligation 486.23 368.09
Fair Value of Plan Assets {331.85) {230.18)
Net Liability/{Asset) in the Balance Sheet 154.38 137.91
Current Liability /{Asset) B R
Nan-Current Liability /{Asset) 154.38 137.91
(ii) Significant estimates: actuarial assumptions
The significant actuarial assumptians were as follows:
Particulars As at March 31, ;| Asat March 31,
2026 2025
Discount rate 7.29% 6.61%
Expected return on plan assets 7.29% 6.61%
Salery growth rate 7.00% 7.00%
Withdrawal rate 1% to 8% 1% ta 8%
Mortality rate JIALM (2012-14) | IALM {2012-14)
Table Table
{iff) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is: Xin lakhs
Impact on defined benefit obligation
Particulars As at March 31, 2026 As at March 31, 2025
1% rate increase 1% rate decrease | 1% rate increase | 1% rate decrease
Discount rate (38.42) 44.56 (33.39} 40.83
Salary growth rate 39,95 (35.42) 38.26 {32.73)
Withdrawal rate 1.05 {1.15) {0.13) 2.0t

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes
in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarfal assumptions the same
method {present value of the defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied as

when calcuiating the defined benefit liability recognised in the Balance Sheet.
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The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior year.

{iv) The major categories of plan assets
The defined benefit plans are funded with insurance compantes of Indla. The Company does not have any liberty to manage the funds provided to insurance

companies. Thus the composition of each major category of plan assets has not been disclosed.

Major Categorles of Plan Assets as a percentage of total plan assets Gratuity (Funded)
As at March 31, | As at Mareh 31,
2026 2025
Funds managed by Insurer 100% 100%

(v) Risk exposure
Through its defined benefit plans the Company is exposed to a number of risks, the most signtficant of which are detailed helow:

Investment risk:
The present value of the defined benefit plan liability is calculated using a discount rate determined by reference to the Government of IndTa bonds. If the return

on plan asset s below this rate, it will create a plan deficit.
Interest risk:
A decrease in the interest rate on plan assets will increase the plan liability.

Life expectancy:

The present value of the defined benefit plan llability is calculated by reference to the best estimate of the mortality of plan particlpants both during and at the end
of the emplayment. Ar increase in the life expectancy of the plan participants will increase the plan liability.

Salary growth risk:

The present value of the defined benefit plan liability is calculated by refarence to the future selaries of plan participants. An increase in the Iife expectancy of the
plan partlicipants will increase the plan liability.

{vi} Defined benefit llability and employer contributions
Expected contributions to post-empioyment benefits plans for the year ending March 31, 2027 are X 36.52 lakhs, | March 31, 2026 ; R42.46 lakhs)

The weighted average duration of the defined benefit obligation is 5.09 years ( March 31, 2025: 5.29 years).
The expected maturity analysis of undiscounted gratulty 1s as follows;

Rinlakhs
Particulars Less than Batween Overs
a year 2- 5 years years
March 31, 2026 37.76 86.99 115.68
March 31, 2025 22,52 69,59 $5.39

{B) Defined Contribution Plan:
in respect of defined contributicn plan, with respect to provident fund contribution and pensian fund contribution, an amount of % 89.52 lakhs {March 31, 2025; £

50.86 lakhs) has been recognised as expenses in the statement of Profit and loss during the vear.

Note : 41 - Capital management

Risk management

The primary objective of capital managerment is to ensure the heaithy capital ratic of the Company in order to support its business and maximise sharehoiders
value. The Company manages its capital structure according to changing economic cenditions. No changes were made in the objectives, policies or processes
during the year ended March 31, 2026 as compared to previcus year. The Company monitors capital structure on the basis of debt to equity ratio. For the purpose
of capltal managemeant, equity includes paid up equity share capital and other equity, and debt comprises short tarm borrowings . The following table summarizas

debt and equity of the Company.

% in lakhs

particulars . As at March 31, | Asat March 31,
2026 2025

Long term Borrowings - -
Short-term Borrowings 545.13 2,000.20
Less: Cash and Cash equivalent 61.36 231.48
Less: Bank balances Other than Cash and Cash equivalent - 29,51
Nat Debt 487.77 1,739.21
Total Equity 1,47,197.15 1,40,492.90
Capital and net debt 1,47,684.92 1,42,232.11
Gearing ratio 0.33% 1.22%

To maintain or adjust the capital structure, the Company review the fund management at regular intervals and take necessary acticns tc maintaln the requisite

capital structure.
No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2026 and March 31, 2025,
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Note ; 42 - Flnancial instruments by category L in lakhs
As at 31st March, 2026 As at 31st March, 2025
Falr Value Falr Value
Particulars amartised cost through Oth.er Carrylng Amortised cost through Oth.er Carrying
comprehensive Amount comprahensive Amount
Income {FvOCI) Income {FYOCI)

FInanclal assets
(i} Investments 23,108.93 10.52 23,120.45 - 35,10 35.10
(11} Loans 29,485.62 - 25,488.62 43,526,94 - 43,526.94
{Iif} Trade racelvables 11,270.%5 - 11,270,285 9,802.17 - 9,802.17
{iv) Cashand cash egulvalents 61.36 - 61.36 231.48 - 231,48
{v} Balarce with banks { other than {iv) above} - - - 2951 - 29,51
(vi) Other financlal assats 2,524.04 - 2,524.04 1,019.68 - 1,019.68

66,455.90 10.52 66,466.42 54,709.78 35.10 54,744.88
Financlal liabilities
{i} Borrowlngs 549,13 - 549,13 2,000,20 - 2,000.20
{lif) Trade payables 4,510.58 - 4,510.98 4,851.75 + 4,851.75
{iv} Lease Liabllitles 10.25 - 10.25 1527 - 15.27
(v} Cther financial llabliities 736,17 - 736,17 745.86 - 745.86

5,806.53 - 5,806.53 7,617.08 - 7,617.08

(i) Falr value hierarchy

The Company uses the following hlerarchy for detarmining and disclosing the fair value of financial instruments by vaiuation tachniques:

Level 1: This level inciudes those financlal Instruments which are measured by referance to quoted prices (unadjusted) In actlve markets for identical assets or llabllitles.

Level 2: The falr value of finenclal Instruments that are not traded In an active market is determied using veluation tachniques which maximise the uss of abservable market data and rely as little as possible on
entity-specific estimates. If all significant inputs required ta falr value an instrument are observable, the Instrument s Included in fevel 2,

Level 3! If one or more of the slignificant inputs is not based on observable market data, the instrument is included In level 3.

(i} valuation technlque used to determine fair value
The falr values of the financiai essets and liabilities are Included at tha amount that would be recelved iIf the Company ,sold an asset ar paid to transfer a liskillty in an orderly transaction between market

participants at the measurement date.
The following methods and assumptions were used to estimate the fair valuss:

(a) The fair value of cash and cash equivalants, trade receivables and payables, short-term loans, current financial liabilities and assets and borrowlngs approximate their carrying amount largely due to the short-
tarm nature of these instruments. The management considers that the carrying ameunts of financlal assets and financlal labllitlas recognised at nominal cost/amortised cost in the financial statemants
approximate thelr falr values. In respact of non current loans, fair value is determined by using discount rates that reflect the present borrowing rate of the Company ,

(b) Unquoted Investments (oher than Investment In Assoclate] in shares have been valued based on histerical net asset value as per the latest audited financial statemants after considering the impact of fair
valuation of immovable properties which is based on valuation report from Independant valuer,
{c} Investments tracled in the active market are determined by reference to the quotes from the Stock exchanges as at the reporting date. Further, in case of konds the net present value at current yield to maturity

have been considered,

{iii) Fair value of flnanclal assets and liabilities measured at fair valve - recurring fair value measurements X in lakhs
Particulars As at 31st March, 2026 As at 31st March, 2025

Level 1 Level 2 Level 3 Level 1 Lavel 2 Level 3
Financlal assets
Investment in equity instruments [ Unquoted) - - 10.52 - - 35,10
Total financial assets - - 10.52 - - 35.10

During the reporting period ending March 31, 2026 and March 31, 2025, thers was no transfer between leve! 1 and |evel 3 falr value measurement.

The carrying amount of Cash and cash equivalents, Bank balances (other than cash and cash equlvalents), loans and other financlal assets, trade recelvables, trade payables and other financial labilities
approximate thelr carrylng amounits largely due to the short-term maturities of these instruments.

{iv} Fair value of financial assets and liabilities meastured at amortised cost % in lakhs
As at 315t March, 2026 As at 31st March, 2025
Particulars Carrying Fair value Carrylng amount Fair value
amount
Financial assets
{i} Investments 23,108.93 23,105.93 - -
(i} Loans 29,489.62 29,489,62 43,526.94 43,526.94
(iii} Trade receivablas 11,270,95 11,270.95 9,902.17 9,902.17
{Iv} Cash and cash equivalents 61.36 61.36 23148 231.48
{v] Balance with banks { Other than (iv} above} - - 29,51 2951
{vl} Other financial assets 2,524,04 2,524.04 1,019.68 1,019.68
66,455.90 66,455.90 54,709,78 54,709.78
Financial llabllities
(i} Borrowings 549,13 549.13 2,000.20 2,000.20
{1} Trade payables 4,510.88 4,510.98 4,851.75 4,851.75
{iii} Lease Liablities 10.25 10,25 1527 15.27
{iv} Other financial liabilities 73617 736,17 745.86 749,86
5,806,53 5,806.53 7,617.08 7,617.08

[v) Significant estimates

The fair value of financial instruments that are not traded in an active market is determined using valuation techniques, The Company uses its judgement to select a variety of methods and make assumptions that
are mainly ased on market canditions existing at the end of each reporting perlod. For details of the kay assumptions usad and the impact of changes to these assumptions rafer note 42{if) and note A2(ii).
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Note : 43 - Flnancial risk management

The Company's activities are exposed to a varieties of financlal risks viz credit risk, liquidity risk and market risk i.e.foreign currency risk, interest rate risk and price risk. This
note explains the sources of risk which the entity is exposed to and how the entity manages the risk:

[A] Credlt risk
Credit risk is the risk that counterparty will not meet its obligations under a financla! instrument or customer contract, leading to 2 financial loss. The Company s exposed to
credit risk from its operating activities (primarily in trade recelvables) and from its financing activities including deposits placed with banks and financial institutions and other

financial instruments.

i) Trade receivables
Customer credit rlsk is managed by each business unit as per the Company established policies, procedurss and defined control relating to customer credit risk management.

Trade receivables are non-interest bearing and are generally carrying 30 days credit terms. Primary revenue of the company are mainly related to holding company and fellow
subsidiaries which is accounted for 30% or more of the Company’s total sales. Therefore, the Company does not expect any material risk on account of non-performance by
any of its customers,

For expected credit loss as at each reporting date, the Company assesses risk profile of the trade receivables and categorises risk profile viz trade receivahles for which credit
risk has not significantly increased from initial recognition, trade receivables for which credit risk has Increased significantly but are not credit impaired and trade receivables
for which cradit risk has increased significantly and are credit impaired.

The Company adopted simplified approach mode! for computing credit loss allowance based on a provision matrix. The provislon matrix is preparad based on historlcally
observed default rates over the expected life of trade receivablas and Is adjusted for forward-looking estimates, At each reporting date, the historically observed default rates
and changes in the forward-looking estimates are updated. Accordingly, loss allowances on trade recelvables are measured using provision matrix at an amount equal to life

time expected losses i.e. expected cash shortfali,

The following table summarlses the change in the loss allowances measurad using simplifled approach modl : & I lakhs
As at April 1, 2024 100.84
Provided during the year -
Amount utllised {15.20)
Reversal of Provision .
As at March 31, 2025 85.64
Provided during the year 1.02
Amount utilised .
Reversal during the year .
86.66

As at March 31, 2026

i) Finangtal instruments and deposfts
Credit risk pertaining to balances with banks and financial institutions is managed by the Treasury department of the Company as per Company's policy. Surplus funds are

parked only within approved investment categories with well defined limits. investment category is periodically reviewed by the Company's Board of Directors.
Credit risk zrising from short term liquid funds, other balances with banks and other cash equivalents is limited and no collaterals are held against these because the
counterpartiss are banks and recognised financial institutions with high credit ratings assigned by the credit rating agencies. None of the financtal instruments of the Company

result In material concentration of credit risks.
Other financial assets mainly include foans & interest therecn, insurance claim receivable and security deposits given, There are no indications that defaults in payment

obligaticns would occur in respect of these financial assets.

The Company's maximum exposure to credit risk for the components of the Balance Sheet as at March 31, 2026 and March 31, 2025 is the carrying amounts as given in note
42,

{B) Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting ohligations associated with financial liabilities that are settled by delivering cash or another financial

asset.

Prudent liquidity risk management Implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of cammitted
credit facilities to meet obligations when due. Die to the natura of the underlying business, the Company maintains sufficient cash and liquid investments available to meet its
ohligation.

Management monitors rolling forecasts of the Company’s liguidity position {comprising the undrawn borrowing facilities given below) and cash and cash egquivalents on the
basis of expected cash flows. The management also considers the cash flows projection and level of liguid assets necessary to meet these on a regular basis.

[F} Financing arrangements

The Company had access to the following undrawn borrowing facilities at the end of the reporting period: % in lakhs

As at March 31, 2026 |  As at March 31, 2025

Particulars

Fund hased facilities 4,450,87 4,999.80

Non-fund based facilities 5,835.00 2,839.06
10,285.87 7,838.86

The bank overdraft facilities may be drawn {subject to available drawing power) at any time and may be terminated by the bank without notice, Subject to the continuance of
satisfactory credit ratings, the bank loan facilities may be drawn at any time in Indian rupea {{NR).

(ii) Maturities of financial lfabilities

The Below tables show the analysis of financial liabilities based on their maturity and obligation of the Company in future tfime pariod. The amounts disclosed in the tabla are
the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not significant.

% In lakhs
Contractual maturities of financial liabilities - March 31, 2026 Less than 1 year Between L and 5 years More than 5 years Totai
Borrowings 549.13 - - 549,13
Trade payables 4,510.98 - - 4,510.98
Lease Liahilities 6.00 5.00 - 11.00
Other financial liabilities 736.17 - - 736.17
Total financial liabilities 5,802.28 5.00 - 5,807.28

% in lakhs
Contractual maturities of financial iiabilities - March 31, 2025 Less than 1year Between 1 and 5 years More than 5 years Total
Borrowings 2,000.20 - - 2,000.20
Trade pavablas 4,851,785 - - 4,851.75
Lease Lishllities 6.00 11.00 - 17.00
Other financial liabilities 745.86 - - 749.86
Total financial liabilities 7,607.81 11.00 - 7,618.81
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{C) Market risk

(i) Foretgn currency risk

The risk that the falr value or future cash flows of @ financial instrument will fluctuate because of changes in forelgn exchange rates, The Company deals with international
vendors with respect to stores and capital goods procurement, which rises exposure of the company to foreign exchange risk (primarily with respect to YEN). In view of low
proportion of import, as compared to the overall operations, the exposure of the Company to forelgn exchange risk is also not considered to be material. The risk Is measured

through & forecast of highly probable forelgn currency cash flows.

Further foreign exchange risk also arises from future cash flow against forelgn currency loan. The risk is measured through a forecast of highly probable forelgn currency cash

flows.

Foreign currency risk exposure
The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR are as follows:-

% in lakhs
Currency Nature As at March 31, 2026| As at March 31, 2025
YEN Letter of Cradit - 157.98
Net exposure to foreign currency risk - 167.98
Sensitivity
Profit or loss Is sensitive to higher/lower change as a result of changes in foreign exchange fluctuation as below:
% in lakhs

Impact on profit before tax

Particulars For the year ended | Forthe year ended
March 31, 2026 March 31, 2025
Sansitivity
Foreign exchange fluctuation — Strengthening of INR by 5% * E {8.40)
- 8.40

Foreign exchnage fluctuation — Weakening of INR by 5%*

* Holding aff other variables constant

{11} Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financfal instrument will fluctuate because of changes in market Interest rates. The Company exposure to

the risk of changes in market Interest rates relatas primarily to the Company debt obligations with floating interest rates.

The Company main interest rate risk arises from Short-term borrowings with variable rates, which expose the Company to cash flow interest rate risk. During March 31, 2026

and March 31, 2025 , the Company barrowings at variable rate were denominated in Indian Rupee (INR}.

[a) Interest rate risk exposure on financial liabilities

The exposure of the Company financial liabilities ta interest rate risk is as follows: % in lakhs
. As at March 31, 2026/ As at March 31, 2025
Particulars
Variakle rate borrowings 549.13 2,000.20
Total borrowings 549,13 2,000.20
{b) Sensitivity analysis of interest rate change
% in lakhs

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates as below:

Particulars

Impact on profit before tax

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Interest expense rates — increase by 50 basls points {2.75) {10.00}
2,75 10.00

Interest expense rates — decrease by 50 basis paints

* Interest rate sensitivity has been calculated assuming the borrowing outstanding ot the reporting date have been outstanding for the entire period

{iii) Price risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices {other than those arising from interest rate risk or
currency risk), whether those changes are caused by factors specific to the indlvidual financial instrument or its issuer or by factors affecting all similar financial instruments
traded In the market.

The Company exposure to equity securities price risk arises frem investments hald by the Company in equity securities and ciassified in the Balance Sheet as at fair value

through comprehensive income . The Company has investment in unguoted equity securities, Investment Is done in accordance with the [imits set by the Company, The

Company’s Board of Directers reviews and approves all investment decisions.

Sensitivity

The table below summarizes tha impact of increases/decreases of the investment in equity securities: Z in lakhs

Impact on total comprehensive income

Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025

Increase by 5%* {0.53) (1.76}

Decrease by 5%* 0.53 1.76

* Holding alf other variables constant
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{iv) Commodity price risk
Commaodity price risk for the Company is mainly related to fluctuations in coa! prices which is dependent on various external factor that can affect the cost of production of the

Company. Since the Fuel/Energy costs is one of the primary costs drivers, any adverse fluctuation in fuel prices can lead to drop in operating margin. To manage this risk, the
Company enters into coal linkage agreements for long-term Fuel Supply Agreement for coal, identifying new sources of supply ete. Additionally, processes and policies related to

such risks are reviewed and controlled by senlor management on regular basis.

Note : 44 - Contingent liability & commitments

i} Contingent Liablilty (to the extant not provided for) 2 in lakhs
81, No| Particulars As at March 31, As at March 31,
2026 2025
Clafms against the Company not acknowledge as debts :
1 [income tax demand 8,042.49 6,316.94
2 |Excise duty demand {{amount deposited %6.86 lakhs (March 31, 2025 : %6.86 lakhs)} 1217 12,17
3 |Royalty & cess demand {Refer note 44 (a)) 21,497.85 21,497.85
4 |Royalty & cass demand [Refer note 44 (b} 1,730.39 2,765.48
5 |Demand on Custom Duty {Refer note 44 {c}} - 403.82
& |Goods & service tax demand { also refer note 44{d}} {{amount deposited 4.09 lakhs (March 31, 2025 : 4.09 |akhs)) 1,341.73 1,417.79
7 |VAT Demand { also refer note 44(e)} {(amount deposited 2200 lakhs (March 31, 2025 ; % 200 lakhs)} 2,276.53 2,293,53
8 |Others 78.62 78.62
34,979,738 34,786.20

Note: Based on legal opinion / decisions in similar cases, the Company believes that the Company has a fair chance of favorable decisions in cases mentioned here-in-above and hence no

provision is censidered necessary,

i) Commltments

T in lakhs

SI, No|Particulars

As at March 31,
2026

As at March 31,
2025

1 |Estimated amount of contracts remaining to be executed on capital account and not provided for {net of advances)

1,190.24

1,070.97
11.90

Commitment towards equity contribution for partly paid up shares

(a)

(b}

(c)

Earlier the Company had recelved a demand notice dated February 19, 2020 from the Director of Mineral Resources, Meghalaya, for payment of royalty, MEPRF, VAT/GST for
21,497.85 lakhs in pursuance to the Naticnal Green Tribunal (NGT) order dated January 17, 2020 for alleged Illagal coal pracurement. By passing the said order NGT had accepted
the recommendation of 5th Interim Report of the Independent Committes set up by NGT, which then suggested imposition of penalty on Cement Companies and Thermal Power
Plants in Meghalaya.

The Company did not purchase any illegai coal and had complied with all disclosure requirements of the varlous Government Departments. The Report of NGT Committee was
based on the assumptions & views of the Committee and not on hard facts, Moreover, neither the Company has been issued a show-cause nor any opportunity of being heard was
given to the Company befeore submitting the interim reports by the Independent Committee to NGT. Further NGT did not serve any notice on the Company before passing the
impugned order which is a clear violation of principles of natural justice,

In the earlier year on an appeal by the company, the Apex Court vide it's order dated May 2, 2023 restored the proceeding back to NGT, at the stage, as it stood prior to the passing
of the judgement dated January 17, 2020. Subsequently the matter has been transferred to the NGT, Eastern Zone Bench, and the Company has filed necessary affidavits and the

matter is subjudice. No provision has been considered necessary at this stage.

As reported in the earlier year, the Company had received a revised demand notice from the Divisional Mining Officer (DMO), Directorate of Minaral Resources, Meghalaya, Jowai,
towards alleged outstanding rovalty and cess on coal, Limestone, shale and clay procured/consumed by the Company during certain periods between financial years 2012-13 and
2024-25 amounting to X 3,533.50 lakhs {as on March 31, 2025 % 4,568.59 lakbs {including penal interest of & 428.11 lakhs {as en March 31, 2025: % 428.11 lakhs ). Against the said
demand, the Company had recognised a provision of %1,803.11 lakhs {as on March 31, 2025: 31,803.11 lakhs) in earlier years as a matter of prudence.

The Company is of the view that, in accordance with the provisions of the Mines and Minerals {Development and Regulation) Act, 1857, the liability to pay royalty in respect of
minerals extracted from a mining lease area rests with the holder of the mining lease and not with the purchaser of such minerals, Accordingly, the Company bhelieves that no

liabkility arises Tn respect of minerals procurad fram third-party vendors,
Basad on the above developments and |egal advice obtained, the management believes that no addltional liability exists in respect of the halance demand. Accordingly, no further

erovision has been considered necessary.

During the earlier year, the Commissioner of Customs {Port)- Kalkata had issued a demand eum show cause notice (D&SCN] dated October 232, 2022, to the company for differential
custom duty amounting to % 403.82 lakhs & interest & penalties thereon (as applicable) for non-futfilment of export obligations (EQ) against Import of Capital goods in the year
2009 to 2011 under four EPCG licenses as per Export Promotlon Cagltal Goods (EPCG) scheme. In earlier years, on Aprll 26, 2022, the Deputy Director, DRI, Shillong Regional Unit
had also seized certain machineries of the company valuing % 5,027.01 lakhs alleging non-fulfilment of EO as mentioned above but later allowed to continue the use of the seized
machinery. However, the Company is pursuing the matter with Competent Authorlty for withdrawal/removal of the seizure order pertaining to imported machinery as the relevant

demand was dropped

During the year, the above demand cum show cause notice {D&SCN) has been dropped by Office of the principal commissioner of Customs vide its order no.
KOL/CUS/COMMISSIONER/PORT/ADIN/23/2026 dated 23.03.2026 and thereby no contingent liability is present in this regard.
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i)

The Company had received a demand notice from the Directorate General of Goods and Services Tax Intelligence (DGGI), Shillong, regarding non-payment of G5T under the
Reverse Charge Mechanism (RCM) on royalty, District Mineral Foundaticn (DMPF), National Mineral Exploration Trust {(NMET) contribution and Mineral Cess amounting to % 415,80
lakhs, and wrongful availment of input Tax Credit (ITC) amounting to % 244,20 lakhs during certain pericd July 2017. The demand also Includes equal amount of applicable interest
and penalties.

The Company had discharged GST under RCM amounting to X 244.20 lakhs at tha applicable rate of 5% pricr to the lssuance of the demand notice, However, the DG raised the
demand by applying GST at the rate of 18%, relying on CBIC Circular No. 164/20/2021-GST dated October 6, 2021. The Company has contested the demand and submitted its
detailed reply before the DGGI, inter alia, relying upon judicial precedents in simllar matters decided in favour of taxpayers.

No further communication has been received from the DGGI subsequent to the submission of the repiy, and the matter remalns pending adjudication.

Based on legal advice obtained, the management believes that the demand is not sustainahle and that the Company has a strong case on merits, Accordingly, no provision has heen
considered necessary In respect of the aforesaid matter,

During the previous year, the Superintendent of Taxas, East Jaintia Hills District, Khliehrlat had raised a demand of  1,885.57 lzkhs and % 380.86 lakhs towards Meghalaya Value
Added Tax (MVAT)and Central sales tax (CST) respectlvely on Its scrutiny of tax returns submitted by the Company under Section 3¢ of the Meghalaya Value Added Tax Act, 2003 &
Sectlon 9 of Centrai Sales Tax Act 1956 for the perlod from June 2007 to June 2017, The Company has disputed both the matters and filed the writ petition before the Hon’ble High
Court of Meghalzya mainly on the ground that the abeve demand is time barred and not tenable under the applicable law. On hearing the matter, the court has passed an interim
order that no coercive action shall be taken against the Company on depositing 2 sum of % 200.00 [akhs within stipulated time. Based on the direction of the court, 2 sum of
%200.00 lakhs has been deposited as a deposit and the matter Is subjudice.

Based on the legal opinion received, the Company is of view that since the notices & assessment orders have been Issued much after the period of limitation as prescribed under
the previsions of CST Act & MVAT Act, the demand is not tenable and no provision is required at this stage.

Note 45; Leases
a. The Company has entered into lease agreements with different parties for taking fand on [ease and license basis for businass operation. The lease term of different contracts
varies in a range of 2 to 9 years and price s on fixed rental basis with escalation clauses in the lease agreements.

h. Lease liabilitles are recognised at weighted average incremental borrowing rate of 7,52% , Set out below are tha carrying amounts of lease liabilitles Included under financial

liabilities and its movement during tha year.

Zin lakhs
As at March 31, As at March 31,
Pagticulars 2026 2025
Opening balance 15.27 250.62
Additions B -
Deletions - (208.18}
Add: Interest recognised during the year 0.97 14.49
Less: Payments made {6.00) [41.66)
Closing balance 10.24 15.27
Non Current Lease Liahility 4.84 10.25
Current Lease Llabllity 5.41 5.02
c. Amount recognized In Profit or Loss related to lease contracts % In lakhs
. For the year ended | For the year ended
Particulars March 31,2026 | March31, 2025
Interest expense on lease liabilities 0.97 14.49
Depreciation expense of right-of-use assets 4.99 21,68
Gain on cancellation of lease - 22.74
% in lakhs

d. Future payment of lease liabilities on an undiscounted basis

As per the requirement of Ind AS-107, maturity analysis of lease liabilities have been shown under maturity analysis for financial liabllities under Liguidity risk {Refer Note 42(B)}.

The below table provides details regarding the contractual maturities of lease liabilities on undiscounted basis:

) As at March 31, Ag at March 31,

Particulars
2026 2025

Less than one year 6.00 6.00
Cne to two yaars 5.00 11.00
Two to five years - -
More than five years - -
Total undiscounted Lease Liabilitles 11.00 17.00

The Company does not face a significant liquidity risk with regard to Its lease liabilities as the current assets are sufficient to meet the chligation related to lease liabillties as and

when they fali due.

Note 46 A: Cost of material consumed includes varfous expenses refated to mining of lime stone & shale . The nature and segregation of such expenses are as follows:-

s particutars For the year ended | For the year ended
No. March 31, 2026 March 31, 2025
0] Consumption of stores & spares 255.49 483.06
i} Heavy Vehicle / Equipment running expenses 1,484.07 912.92
liil) |Rates & Taxes- Rovalty 3,099.75 3,126.74
(iv) [Mining Operation Expenses 648.71 573.09
v Miscellaneous Expenses 73.28 -
5,561.30 5,095.81
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iota 46 B: Fallowlng expanses related to fleet oparations of tha company ara includad In frelzht and forwarding expanses and pewer and fual aspanses -

For tha year ended March 31, 2026 For the year ended March 31, 2025
Particulars Freight autward Frelght autward (Includlng]
{including expenses Power and fuel expenses related to flast Powar end fus]
rafatad to flast servica) service}

Power and fual {Dlese! and Dlesel Exhaust fuel) 0,870.30 528.14 7,003.27 93159
Consumptlon of stores and spares 817.08 443,59 B5.75
Repairs & Mafntanance 52008 411.68 61.02
Insurance 133.08 B80.65 11.96
Rates and taxes 136.56 96.03 1423
Fioat operation charges 2,030.48 2,404.48 472.59
Toll expanses 730.24 785,70 14179
Wiscellanous aspenses 423.82 48.01 712

11,877.21 1,155,384 11,253.37 1,711L.05

Nota 46 [c} : Previous yanr's numbers a3 disclosed balow, heva haan regrouped/raarrengad to conform the current year's classification:
Durlng the current year, the fuel used In Heavy vehicls operatfons has bean rearoupad fram Power & Fust expenses to Gther Expenses, These corresponding comparative flgures have bean ragraupad/rearranged in the

arevious year and have no Impact on the reported Equity and Yotal

Mota : 47 - Relatad party dlsclosurss

A) List of related partles:

Compighenslva lhcoma of the preceding financlal year.

Names of the relatad partles

Nature af ralatlanship

L.Nemas of the related prrtles where contro! asists

Star Cement Limited (5CLY

Star Smart Business Salution Lenited {SSBSL}
(Farmerly knawn as Star Cament {|) Umltad}{SGIL))
Star Cemant North East Limited [SCNEL)

Star Century Global Cament Privata |imltad (SCGCPL)
RI PHAR Cement Put.Ltd

KOPILI Cernant {1} Put.Ltd.

Hofding Company
Fellow Subsldiary/Assaciats Company

Fellow Subsldlary/Assoclate Company

Fellow Subsidiary
Fallow Subsldtary {wef from 05.09.2024}
Fellow Subsidrary (wef fram 17.02.2024)

Il. Other Ralated Partles

@ during the current and/or previous vaar or has gutstanding halance

n.Others related partles- With whom transsctions have takan piac
Lumshnong Yillage Local Area Charltable Trust

Ster Cemant Charitable trust

Entitias cantrolled/Jointly controlied or stanificantly Influenced by Key Managsrial Parsonnal or close member of key rmanagerial personnel

b. Xey Management Parsannal {KMP)

Pdr. Sailan Bhalanka

Mr. Sanfay Agarwal

Nr. Prem Kumar Bhajanka
Mr. Tushar 8hajanka

Mr. Pankal Kefriwal

Mr. Ralendra Chamarfa
Mr. Emlangky Lamare
Mrs. Clara Suja

Mr. Mirmalaya Bhattachasryya
Mr. Pramod Kumar Shah
Mr. Ravi Bhartl

Dlractar

Directar

Director

Director

Director

Dlractor (Till 27.04,2025)
Whole Thme Directar
Nan-Executlve Dirsctor
Independent Dlrector
Indepandent Directer
Chief Financlal Qificer (CFO}

Mr. Brlj Mohan Jha Company Secretary (C5)
ill. Clase family mambers of Key nnal -With whom transastians hava taken pface during the currerit andfor previous year ar has batence

Rahul Chamnarla {(HUF)
Rafentra Udyog {HUF)
Mrs. Renu Kefriwal

iIss Sallyne Sua

HUF of Mr. Rahul Chamanla, Son of Mr. Ralendra Chamarla
HUF of Mr. Rajendra Chamarla
Wife of Mr.Fankal Kejriwal

Daughter of Mrs. Clara Suja

Tn lakhs

B) Detalls of transactions batwaen the Company and related partle:

Natura of Transactlons

Halding Company

Feliow Subsidiary/Assoclate campany

KMP and their close family

members , and entltles

olmly
Influenced by KMP ar close

Jled or
famiiy metnber of KMP|

For the ysar anded
arch 51, 2026

Far the yesrended | For tha year ended
arch 31, 2026 March 31, 2025

For tha yaear ended
Merch 31, 2025

For the year ended March
31, 2026

For the yaar ended
March 31, 2025

1, Purchase transactians
5CL

55B5L

Mrs. Clara Suja

2. sale transactlons

sCL

SCNEL

£585L

3. Service rendarad

SCL

SCHEL

55B5L

Mrs. Clara Suja

4. Sarvices racoived

5CL

Rahul Chamarla (HUF)
Rafandra Udyog (HUF}

Mrs, Renu Kejriwal

5, Loans given

sCL

SCNEL

55831,

B, Loans recelved back

¢l

SCNEL

5585l

7. Purchase of Invastmant
SSBIL

8. Purchase of Land

Miss Sailyne suja

9. Interest receivad

sCL

SCNEL

55850

10. Securlty Bopostt racalvad back
fahul Chamarfa (HUF}
Rafandra Udyag {HUF)

1i. Donation pald
Lumshong Vlllags Walfare Trust
Star Cement Charitable Trust
12.CSR axpanses
Lumshnong Vlllage Welfare Trust
Star Cament Charltahle Trust
13, Ramunerat(on paid

Mrs. Clara Suja

Mr. Emlangky Lamare

Mr. Ravl Bharat!

Mr. Bril Mohan Jha
13.Commisston/ Incentive pald :
Mr. Emlangky Lamare
14.5[ttIng fees ¢

Mrs, Clarz Suja

Mr. Nirmalya Bhattacharyya
#r. Pramod Kumar Shah

328.36 1,629.22 -
- - 0,21

1514252 28,950.98

10,724.80 9,799.26 .
R . 6,402.09
- - 18.37

22,72000 27,215.27 -
- - 18,500.00

26,30000 5,38.22

- . 32,690.45
- 048

- 3,702.70

24,898.10
7,726.81

- - 11.80

561.26
- - 591.24

28,243.37

5,615.00
8,462.40

19,335.00
207.60

1,118.77
524.20

19277
13.03

152.45
15741

2.60
i2.00
1324
11,81

14.07
.08

0.38
040

932
1093

40.00
1.1

27848
288.23

18.00
19.38
2.94

16.36
0.05

Q.40
0.45
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C) Baiance Outstanding as at March 31, 2026 Tin lakhs

KNP and thelr close fambly members , and antltles

Matura of Transacth Holding Company Fellaw Subsidiary/Assoctats company Ile6 oty or
I ransactions Influencad by KMP or clase famlly membar of KMP|

As at March 31, 2026 | As at March 31, 2025 | Asat March 31, 2026 | As at March 31, 2025 As at March 31, 2026 | As st March 31, 2025

Balanca Outstanding
{2} Laans {glven):

scL 22,815.14 26,395.14 -
SCNEL - - 528.90 6,022.00 - -
35BSL - - 6,145.58 10,163,80 - -

{B) Trade and athar racalvables
sl 3,921.72 5,133.04 - -
SCNEL - - 778.03 4,699.08 - -
s5B5L - - 1673 -

Mrs. Clara Suja -
{¢] Security daposit glven
Rahul Chamaria HUF -
Rajendra Udyag {RUF} -

{d) Investmants
SCMEL - - 4,002,00 4,002.00 - -

ssBsL - - 5,50 18.80 - -

{a). Cepital Advance
Mrs, Saltyna Suja -
{f) Remunaration payahle
Mr. Emlangky Lamara -
Wirs. Clara Suja -
Mir, Rawl Bharat! -
Mr. Brl| Mohan Jha -
{g) Commalsslon / Incentive payable
r. Emlangky Lamare

(h}. Interest raceivabla

SCL 796,41 117 -
SCNEL - - 5513 8. - -
85BSL - - 367,12 433.09 - -

- - 49.93

- - - 330.35 19184

- - 150 1.50
. - - 030 -
. 108 -

{31 lakhs)

For tha yonr ended March;  For the year ended
31,2026 tMarch 5, 2025

53,25 47.24

D) Koy managament parscrinal compensetion

Part|culars

Short-term employee beneflts
Post-amplayment benefits { refar nate helow)
Long-term employee benefits .

Tatal campensation 53.25 A7.24
Mota: Post-employment benefits and other long-term beneflts refated to KMPs |5 befhg diselused based on actual paymant made on retirement freslgnation of services, but does not Includes provislan made o actuarlal
hasls as the same is avallable for all employees together. Further, In wiew of applicabllity of such benefits anly te CFO & 5 of tha Compeny, the amount of provision made oh actuarlel basis ara nat signlficant considering

the nature of operation and size of the Company.

E) Terms end Conditions of transections with Raletad Parti
{i] Tha sale and purchase transactlons with related parties {including transactions related to property, plant and equipment) are made In the normal caurse of business and on tarms equlvalent to those that prevell in
arm’s langth transactlons, Outstanding baiances at the year-end are vnsecured and Interest free and settizment aceurs n cash.

(H} For the year snded Iarch 31, 20286, the Company has net recorsled any Impalment of recelvables relating to amounts owed by related partles, Thls assessment s undertaken each financlal year through sxamining the
financial position of the related party and the market in which the related party operates.

{1 The remuneration of Dlrectors Is determined by the Nominations & Remuneration Commlttee having regard to tha parfermence of individusls and market trends.

Note : 48 - Comptlance on sectlon 22 of tha Micro, Small and Medium Enterptises Devalopmant Act, 2006

Based on the Infermatlon/documents available with the Company, information as per the requirement of Section 22 of The Micro, Small and Medium Enterprises Developmant Act, 2006 1s as under:

Tin lzkhs
Partieulars As at March 31, 2026 | As at March 31, 2025
{1} Pringtpal amount remalning unpald to any supplier at the end of the accountlng year 1183.37] 230,79
{ii} Interast due on above 0,90} 0.02|
Total of [I) & {li} 1,184,23 230.81
i) Amount of Interest pald by the Company ta the suppliers In terms of Section 18 of the Act, g 0.08
(Il Amoynt paid to the suppllers bevond the respective appointed date. 300,81 120.06]
{ill} Amount of Interest due and payahble for the period of delay In payments {which have been paid but beyond the due date during the year) but without
adding the Interest specifled under the Act. 4,37 -
(v} Amount of interest acerued and remainfng unpald at the end of actounting year. 0.20) 2.43|
[v) Amount of further interest remaining due and payahle even In the succasding years, until such date when the interest dues as above are actuzlly pald to the
small enterprise, for the purpose of disallowance a5 a deductible expenditure under Section 23 of thls Act, i |

d en the basls ihtimatian received from the suppliers regarding thelr status under the Micro, Small and Medivm Enterprises

Above Infarmatien has been determined to the extent such parties have been iden
Development Act, 2006
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Nota : 49 - Corporate social responsibility Fin lakhs
:L Particulars As atzl\l;l;rach 3, | As até\f);rﬁch 31,
{a) |Gross amount requirad to be spent by the company during the year 248.21 204,16
(b} |Carry forward amount from previaus year (shortfall) Surplus - -
() [Amount spent during the year on :

(I} Censtructlonfacqulsition of any asset - -

{li) On purpoese other than above 616 .58 825.21
(d} [Shert fall during the year - -

B16.58 82521

(8} |Payment made
f}  |Yetto be paid

(g) |The nature of CSR actlvittes undertaken by the Company

Making available

Making avallable

Premoting Promoting
Heatthears, Healthcare,
Educalion, Sporls | Educatlon, Sports
upliftment, upilftment,
Anlmai Welfare, | Animal Welfare,

Rural development Rural

program, Flood/

Disaster Rallef,

Livelihood & skill
bullding and
Environment
Sustzinability

developmant
program, Flood!
Disaster Rellaf,
Livellhood & skill
building and
Environment
Sustalnabillty

(h} [Ratated Party transactions as per Ind AS 24 in relation to CSR expandilure { refer note 48.1)

309,86

§66.71

Note 498.1 : The Company has prid donations of 251566 fakhs { March 21, 2025: T608.42 lakhs) to Lumshnong Village Local Area Charitable Trust & Star Charitable Trust, out of

which ¥300.86 lakhs { March 31, 2025: ¥566.71 lakhs) is utilised for the purpase of CSR actlvitles as per Companies Act, 2013

Note: 80 - Financial Ratlos

3l Explanatlon for
I\Ec; Ratio Numerator Denomlnator FY 2025-28 FY 2024-28 % Varlance varlance
. exceed|ng 25%
Due fo decrease
1 |Currant Ratio (in tmes} Current Assets Currant Liabilities 5.15 3.82 3112%([In current liaility,
durlng currant
Dus te decrease
. RPN Tatal Debt (Long ferm + Short Equity (Share Capltal + .
2 |Debt~ Equity Ratio (in timas) term borrowing) Other aquity) 0.00 0.01 73.80% of ] borrowings
during the year |
‘ | Due to decrease|
3 |Debt Service Coverage Ratio (In times) SE:rrjlfgs svallabla for debt Debt service 30,29 9.73 211.30%|of  borowings
duilng the yaar
4 |Return on Equity Ratlo (%) Net Prafit Avarage Shareholders 4.68% B.93% -21.03%
aquity (5)
5 |inventory Turnover Ratle (In times) Sales Average Inventory (1) 336 3.85 -6.24%
8 Trada Raceivables Turnover Ratlo {In Saies Average Trads receivable 655 758 13.50%
times) 2)
7 |Trade Payables Turnover Ratio (in times) |Purchasas Average Trade Payable (3) 1.84 1.90 -13.60%
] Waorking capital= Current
Net Capital Turnover Ratlo {In times} Sales Assets. Current Liabiltles 218 2.59 -18.77%
8 [Net Profit Ratlo {%) Met Profit Salss 9.72% 10.64% -8.66%
10 |Return on Capital Employed (%) F;BTT")‘Q Before Interast & Tax |1 vl Employed (4) 7.30% 8.01% -19.01%
Dus to investment|
11 [Return on Investment (%) Gain/(loss) on investment Average Investment {8) 3.45% 0.06% 5489.47%|in  bonds  during
the vear

{1} Average Inventory -: (Opening Inventory+Closing Inventory}/2

{2) Average Trade Receivable -; {Opening Trade Receivable+Closing Trade Recelvable)/2

(3] Average Trade Payable -; (Opening Trade Payahle+Closing Trade Payable)/2

(4} Capital Employed -: {Equity {Incl. other equity-Intanglble Assets- Intangible Assets under Davelopment) + Current Borrowing + Non Current Borrowing
{5} Average Shareholders equity-: (Opening Equity (incl. other equity) +Closing Equity [Incl. other equity )}/2

(6] Average Investment -: {Opening investment + Closing Investment}/2

Note &1 -1 Other Statutory Information

[} Tha Cempany has not traded or Investad in Grypto currency or Virtual Currency during the financial year,
i} The Company has not advanced or loanzd or Invested funds to any other person or entity, including foreign entities {Intermediaries) with the undarstanding that tha Intermediary shall:
(a) directly or Indlrectly lsnd or invest in other persons or entitiss identifiad in any manner whatsoever by or on behalf of the Cempany (Ultimate Beneficiaries); or
(k) provide any guarantee, security or the like to or on behalf of the Ullimate Beneficiaries.
il The Company has not recaived any fund from any person or entity, including forelgn entitles (Funding Party} with the understanding {whether racorded in writing or otherwige) that the

Company shall :

{a} directly or Indiraclly lend or invest in other persons or entities identified In any manner whatsoaver by or on behalf of the Funding Party {Ulimate Beneficlarles); or
(b) provide any guarantes, security or the like on behalf of the Litimate Beneflclarles.
iv] The Company has not entered into any such transaction which Is not recorded In the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survay or any other relevant provisions of the Income Tax Act, 1961).
v} There is na transaction of closing balance with Struck off Company w's 248 of the Companies Act during the year.
vi} The company has not been declared as wilful defaulter by any bank of financlal Institution or other lender.
vii) The Company has complied with the number of layers prescribed under the Companies Act, 2013,
vli) The Borrowing obtained by the compsany frem banks have been utilised for the purposes for which sush loans were taken,

MNote: 52 - Segmant Information

{1The principal business of the Company is of manufasturing and sale of Cement and Camant related products. The Chief Operating Decision Maker (CODM) of the company evaluates the
company's parformance and sllocates resources based on analysls of the various performance indicators of the company as a single unit including Its power generating units and flest
operations. CODM have concluded that there is only one operating reportable segmant as defined by IND AS 108 "Operating Segments”, ..e. Cement and Cement Ralated Products. Furthar
the Company is a wholly owned subsfdiary of the Star Cement Limited (SCL} whose principal business is also manufacturing and sale of Cement and Cement related products. The CODM
of the SCL have also concluded that there is only one operating reportable segment as defined by IND AS 108 "Operating Segmants”, i.e. Cement and Cemant Related Products al group
feval,

{ii) Geographical information
The sntira ravenue cf the Company has been generaled by way of demeslic and export sales .

Geographical Locatlan As at;f]zi;:h i, [ As at;\:l]zn;:h 3,
lndla {Country of Domicile) 68,030.52 76,287.22
Outside India 3.480.82 -

Total 69,511.34 76,287.22

All the non-current assels (Property, plant and equipment, capltal work-in-progress, intangible assets, right of use assats and othar non-current assets) of the Company are withln Indla.
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MNotes to the Financial Statements for the Year ended March 31, 2026
Note: 53 - Bank quarterly statements for working capital facllitles
The Company has filed quarterly statemants with the banks in compliance of the sanctionad working capital facllities, which are In agreement with the books of account

other than those as set out below;

(Z In lakhs}
Amount
disclosed as per | Amount as per
Name of the Bank Quarter ended Particulars quarterly hooks of Differences Reason for variance
returnfstatement account
5
Trade Receivable 11,363.56 11,270.95 92.61
March'26 Inventory 18,404.91 18,404.91 -
Trade Payable 2,416.57 4,510.98 (2,094.41)
Trade Receivable 11,422.94 11,285.16 127.78
December'25 |Inventory 21,588.687 21,589.08 (0.41)
Trade Payable 3.486.87 5,993.14 (2,508,27)
Trade Recslvabls 4,461.98 4,492.20 (30.22)
September'25  |inventory 23,371.24 23,268.28 102,96
Trade Payable 3,026.94 5,408.66 {2,381.72)
June’28 Inventery 25,169.02 2530997 (120.95) on financial statements prepared on a
State Bank of Inclia Trade Payable 2,611.20 5,055.33 (2444.13) provisional basis and also due te audit/
: accounting adjustment entries carried out
March'25 ;I'radet Receivable 222;22; 2232?3; (ig;g) subsequently along with cartain debtors,
nventory ’ ) ’ ’ ’ inter-company(group) balances were not
Trade Payable 2,817.31 4,851.75 (2,034.44) considered by the Banks
Trade Receivable 3,516.81 3,517.18 (0.37)
December24  |Inventory 22,181.80 22,183.32 {1.562)
Trade Payable 2,418.88 5,066.58 (2,648.70)
Trade Receivable 7,015.19 7,545.46 {631.27)
September'z4 }inventory 21,517.50 21,303.48 214.02
Trade Payable 3,296 .59 4,962.22 (1,665.63)
Trade Recelvable 4,352.78 12,490.60 (8,137.82)
June'24 Inventory 19,205.09 20,721.10 {1,516.01)
Trade Payable 1,235.19 517796 {3,942,77)

Note 54 : The Company has been using various accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions except Audit trail feature is not enabled at database level. Further, no instance of audit trail
feafure being tampered with was noted in respsct of the accounting software were the audit trail has been enabled.

Additionally, the audit frail of relevant prior years has been preserved by the company as per the statutory requirement for record retention to the extent it was enabled
and recorded in those respective years.
Note 55 : In terms of Rule 6 of the Companies (Accounts) Rules 2014, consclidated financial statements are being prepared by the holding company. Accerdingly no

separate censolidated financial statements have been prepared by the company.

Note 56 : The Government of India notified the four Labour Codes (the New Labour Codes') effective November 21, 2025, Pursuant to sush notification and subsequent
FAQY's and clarification Issusd by Ministry of Labour and further examination of its employee’s salary structure, the company has recognised the provision of Rs. 391.05
Lakhs and disclosed the same as an Exceplicnal lterms for the current year. The Company has ascertained its estimated additicnal obligations under the New Labour
Codes based on best estimates considering the information available at the balance sheet date. The company continues to monitor further netifications and clarifications

relating the Labour codss and will account for the impact, if any accordingly.
Note 57: These financial statements have bsen approved by the Board of Directors of the Company en May 22, 2026 for issue to the shareholdars of the Company for
the adoption.
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